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APPLICABILITY  OF  REGULATIONS  FOR  THE  TIME 

 BEING  IN  FORCE 

 

 
Notwithstanding the integrated nature of a course spread over more than one academic year, the 

regulations  in force at the time a student joins a course shall hold good only for the examinations held 

during or at the end of the academic year. Nothing in these regulations shall be deemed to debar the 

University from amending the regulations subsequently and the amended regulations, if any, shall 

apply  to all the students whether old or new. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   



 GUIDELINES FOR CONTINUOUS INTERNAL ASSESSMENT (20%) FOR REGULAR 

STUDENTS OF POST-GRADUATE COURSES (Annual System) Except M.Sc. (Mathematics) 

(Effective from the First Year Admissions for the Academic Session 2004-2005) 
1. The Syndicate has approved the following guidelines, mode of testing and evaluation including 

Continuous Internal Assessment of students : 

(i) Terminal Evaluation  : 80 % 

(ii) Continuous  Assessment  : 20 % 

(iii) Continuous Assessment may include written assignment, snap tests, participation in 

discussions in the class, term papers, attendance etc. 

(iv) In order to incorporate an element of Continuous Internal Assessment of students, the 

Colleges/Departments will conduct three tests as quantified below : 

(a) Three Tests : 

I   25 

II   25     2 best tests =  50 

III   25 

(b) Snap Tests     : 15 

(c) Participation in class discussions  : 10 

(d) Term Paper/s    : 15 

(e) Attendance      : 10 

       

                                                                                Total      :        100 reduced to 20  
2. Weightage of 2 marks for attendance component out of 20 marks for Continuous Assessment shall be 

available only to those students who attend 75% and more of classroom lectures/seminars/ 

workshops. The break–up of marks for attendance component for theory papers shall be as under : 

  

Attendance Component       Mark/s for Theory Papers  

(a) 75 % and above upto 85 %     : 1 

(b) Above 85 %      : 2   

3. It shall not be compulsory  to pass in Continuous Internal Assessment. Thus, whatever marks are 

secured  by a student out of 20% marks, will be carried forward and added to his/her score out of                 

80 %, i.e. the remaining marks allocated to the particular subject and, thus, he/she shall have to secure 

pass marks both in the University examinations as well as total of Internal Continuous Assessment 

and University examinations. 

4. Continuous Internal Assessment awards from the affiliated Colleges/Departments must be sent to the 

Controller of Examinations, by name,  two weeks before  the commencement of the particular 

examination  on the proforma obtainable from the Examination Branch.   

SPECIAL NOTE : 

(i) The theory question paper will be of 80 marks and 20 marks will be for internal assessment.   

(ii) For private candidates, who have not been assessed earlier for internal assessment, the marks 

secured by them in theory paper will proportionately be increased to maximum marks of the paper 

in lieu of internal assessment.  

(iii) In the case of Postgraduate Courses in the Faculties of Arts, Science, Languages, Education, 

Design & Fine Arts, and Business Management & Commerce (falling under the purview of 

Academic Council), where such a provision of Internal Assessment/Continuous  Assessment 

already exists, the same will continue as before.  

(iv) The marks obtained by a candidate in Continuous Internal Assessment in Postgraduate Classes 

from the admissions of 2004 will be shown separately in the Detailed-Marks-Card (D.M.C.).  
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SYLLABI AND COURSES OF READING FOR M.A. PART II ECONOMICS 
 

 

PAPER  I :  MACRO-ECONOMIC THEORY 

 

100 Hours 
 

Macroeconomics or aggregative economies analysis establishes the functional relationship between the 

large aggregates.   The aggregate analysis has assumed such a great significance in recent times that a prior 

understanding of macroeconomic theoretical structure is considered essential for the proper comprehension 

of the different issues and policies.  Macroeconomics now is not only a scientific method of analysis; but 

also a body of empirical economic knowledge. 

 

The paper entitled “Macro-Economic Theory” equips the students at the postgraduate level to understand 

systemic facts and latest theoretical developments for empirical analysis. 

 

The time-tested method of imparting verbal instructions through lectures would be used.  Examples, in so 

far as possible, would be selected from everyday life/experience.  The feedback would be sought through 

the students’ written assignments, tutorials and seminars.  

 

The students would be evaluated at the end of the academic year through subjective type questions/answers 
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UNIT–II 

 
Demand for Money :  Quantity theory of money, Keynesian Approach,  Baumol and Tobin’s Contributions, 

Friedman’s restatement of Quantity Theory of money.  
 

Supply of Money : Definition of money and its importance in macro-economics.  Money multiplier and 

credit creation by commercial banks.   

 

Derivation, properties and shifts of  IS and LM curves and simultaneous equilibrium in money and product 

markets. Effects of monetary and fiscal policies under different cases in the IS-LM framework. 

 
UNIT–III 

 
Demand and Supply of Labour : Classical and Keynesian views. 

 

Keynesian and classical models of income and employment determination.  Wage-price flexibility and 

automatic full employment – Classical versus Keynesian approach.  

 

Inflation :  Its effects, Kaldorian theory of distribution. Quantity theory view, Keynes’ view. Phillips curve 

analysis, Long run Phillips curve, monetarist theory and structuralist theory of inflation. 

 

Trade Cycle Theories : Accelerator – Multiplier Interaction models, Kaldor model.  

  
UNIT–IV 

 
Balance of Payments : Current and Capital Accounts, Mundell–Flemming open economy model,  

Disequilibrium in balance of payments and its consequences,  Balance of payments,  adjustment policies in 

fixed and flexible exchange rates. 

 

Monetary and Fiscal Policies : Objectives, conflicts among objectives, Mundell Model, Swan Model. 

 

Recent Developments : Monetarism, New-Classical Macro Economics : Rational Expections revolution and 

Real Business Cycle theory. New Keynesian Macro economics. 

 
BOOKS RECOMMENDED : 

 
Ackley, G. (1978)  : Macroeconomics : Theory and Policy, Macmillan, New York. 

 

Aschheim, J. and Hsiech, C. (1969)  : Macroeconomics : Income and Monetary Theory,  Columbus, 

Ohio, Charles E. Merrill Publishing House.  

 

Blanchard, O. J. and Fisher, S. : Lectures in Macroeconomics, MIT Press, Cambridge. 

(1989) 
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Branson, W. H. (1994) (3
rd

 ed.)          : Macroeconomic Theory and Policy, Harper and Row, New 

York. 

 

Branson, W. H. & Litvack,    : Macroeconomics,  Harper and Row, New York. 

J. M. (1976) 

 

Brooman, F. S. (1975) (5
th

 edn.)    : Macro Economics,  George Allen and Unwin Ltd., London. 

 

Burrow, P. & Hitiris, T. (1974)       : Macro Economic Theory : A Mathematical Introduction, John 

Wiley & Sons, New York. 

 

Curwen, P. J. (1976)     : Inflation,  Macmillan and Co., London. 

 

Dernberg, T. F. and Mc Dugall,    : Macro Economic  Analysis  (4
th

 Ed.),  McGraw  Hills,  New    

                                                               York. 

D. M. (1976)      

 

Dornbusch, R. (1980)     : Open Economy, Macro Economics, Basic Books, New York. 

 

Dornbusch, R. & F. Stanley (1997)    : Macroeconomics,  McGraw Hill, Inc., New York. 

 

Duesenberry, J. S. (1949)                : Income, Saving and the Theory of Consumer Behaviour,  

Harvard University Press, Harvard. 

 

Eugene, Diulio (1997)                    : Macroeconomics, Schaum’s Outlines of Theory and Problems,  

McGraw Hill. 

 

Friedman, M. (1970)     : A Theory of the Consumption  Function,  Oxford and IBH. 
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Hicks, J. R. (1974)                         : The Crisis in Keynesian Economics, Oxford University Press, 

New Delhi. 

 

Jha, R. (1999)                                : Contemporary Macroeconomic Theory and Policy, New Age  

International (P.) Ltd.,  New Delhi. 

 

Keynes, J. M. (1936)                      : The General Theory of Employment, Interest and Money,  
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Smith, W. L. and Teigen, R. L.      :  Readings in Money, National Income and Stabilization      
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Theories and Processes of Development  (Classicals—only a synthesized version; Karl Marx and Joseph A. 

Schumpeter). 
 

UNIT-IV 
 

Strategies for Development : 

The Dual-Economy   (Models of W.A. Lewis, and Fei and Ranis;  Harris & Todaro model of Rural-Urban 

migration). 
 

Balanced and Unbalanced Growth : 

Economic Isolation and Integration with the Global Market  (Reliance on foreign-trade, international aid, 

FDI and MNCs). 
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UNIT-I  
 

Introduction : Nature, Scope and Methodology of Econometrics, Specification of an Econometric Model, 

Nature of data used in Estimation. 

 

Single Equation Estimation : Method of Ordinary Least Squares (OLS) for Simple and Multiple Regression 

Models, Properties of the Least Squares Estimators, the Gauss-Markov Theorem, Tests of significance of 

OLS estimates and confidence intervals, Maximum Likelihood Estimation (MLE), Application and Uses of 

Dummy Variables (both as dependent and independent), Criteria for Model Selection. 

 

UNIT-II  
 

Problems with OLS Estimation : Multicollinearity, Specification Errors, Heteroscedasticity, 

Autocorrelation, Aitken’s Generalized Least Squares (GLS) Method of Estimation, Estimation from 

Grouped Data, Errors of Measurement.  

 

Dynamic Econometric Models : Autoregressive and Distributed Lag Models, Kyock’s and Almon’s 

Methods of Estimation, Rational Expectations Models, Granger and Sim’s Causality Tests. 

  

 UNIT-III 
   

Simultaneous Equation Models : Description, Identification Problem, Rank and Order Conditions. 

 

Single Equation Methods of Estimation : Indirect Least Squares (ILS), Two Stage Least Squares (2 SLS),   

and Limited Information Maximum Likelihood (LIML); System Methods of Estimation : Three Stage Least 

Squares (3 SLS). 

UNIT-IV  
 

Time Series Analysis : Stationarity, Unit roots, Co-integration, spurious regression, Dickey-Fuller test, 

Engle-Granger test, Random walk models, Forecasting with ARIMA models, Box-Jenking Methodology; 

Vector auto-regression : Uses and Problems. 

 

Panel Data Techniques :   Random Coefficient;  models;  Fix effects models;  Random effect model. 

 BOOKS RECOMMENDED : 
 

Amemiya, T. (1985) : Advanced Econometrics, Harvard University Press, 

Cambridge, Mass. 

Baltagi, B. H. (1998) : Econometrics, Springer, New York. 
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Koutsoyiannis, A. (1978)  

 

: 

 

Theory of Econometrics, Macmillan Publishers. 

Maddala, G. S. (1997)  : Econometrics, McGraw Hill, New York. 

Mills, T. (1990) : Time Series Techniques for Economists, New York : 

Cambridge University Press.  

Pesaran,  M. H. & Peter Schmidt (Ed.) 

(1999) 

: Handbook of Applied Econometrics, Vols. I & II, Oxford 

University Press. 

 

Pindyck, R. S. and Rubinfeld, D. L.  

(1998)               

: Econometric Models and Economic Forecasts (4
th

 Edn.), 

McGraw Hill. 

 

William, Green (2000) : Econometric Analysis (4
th

 Edn.), Prentice Hall. 

 

  
PAPERS III & IV OPTION (ii) :  MATHEMATICAL ECONOMICS 

 

          100 Hours  

This course is designed to equip students to understand the economic concepts and theories by using 
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The syllabus has been divided into four units 

 
There shall be 9 questions in all. The first question is compulsory and shall be short answer type 

containing 15 short questions spread over the whole syllabus to be answered in about 25 to 30 words each. 

The candidates are required to attempt any 10 short answer type questions carrying 20 marks i.e. 2 marks of 

each. Rest of the paper shall contain 4 units. Each unit shall have two questions and the candidates shall be 

given internal choice of attempting one question from each Unit – 4 in all. Each question will carry 15 

marks. 

 

UNIT-I  

 

The Nature of Mathematical Economics and Ingredients of a Mathematical Model. 

 

Theory of Consumer Behaviour : Utility Function-Behavioural postulates, nature and existence; Separable 

and additive utility functions; Homogeneous and homothetic utility functions; Demand function; 

Compensated demand function; Cardinal and Ordinal u
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UNIT-IV  
Input-Output Analysis : Static open and closed models, viability conditions; Activity analysis interpretation 

of input-output model; Aggregation problem; Substitution theorem; Cost and price determination; Dynamic 

Leontief system. 

  

Linear Programming : Activity analysis interpretation of a linear program; Simplex and the revised 

simplex method; Dual and its economic interpretation; Complimentary slackness conditions; Duality 
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UNIT-IV 
 

Role of M  
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UNIT-II 

 

Theory of Taxation : Various approaches of equity in taxation. Benefit Principle, Lindahl and theory. 

Ability to Pay Approach. 

         

Tax Incidence : Partial and General Equilibrium Incidence Analysis, excess burden, effects on work effort, 

savings, investment and growth.  
 

 UNIT-III  
 
 

Public Expenditure : Growth and Structural changes, economic and political—Wagner’s  Law, Peacock 

and Wiseman’s hypothesis, Criteria for Expenditure Evaluation : Valuation of Benefit and Cost, Choice of 

Discount rate.      

 

Macro Analysis of Public Debt : Functional Finance and the Controversy relating to the burden of public 

debt and its shifting, Public Borrowing, Debt Management, Deficit Financing. 

           

UNIT-IV 
 

Fiscal Policy in a Macro Perspective in India : Fiscal Deficit and Inflation, Indian Tax System, Pattern of 

Govt.  Expenditure, Public Debt Management, Problem of Tax Evasion and Parallel Economy.  

 

Issues on Federal Finance in India : Devolution Criteria, Peculiarities and Problems. 

 

BOOKS RECOMMENDED : 

 

Brown, C. V. and Jackson, P. M. (1990)        : Public Sector Economics, 4
th

 edition, Basil 

Blackwell, Oxford. 

 

M. Govinda Rao and Tapas Sen (1998) : Financial Fed



20 M.A. ECONOMICS PART II SYLLABUS      
 

Raghabendra Jha (1999)   :            Modern Public Economics, Routledge. 

Govt. of India, Ministry of Finance  : 9
th

, 10
th

 and 11
th

 Finance Commission Reports. 

Govt. of India, Ministry of Finance  : Sarkaria Commission    Report  on   Centre-State 

(1988)                                                                   Financial Relations. 

 
 

PAPERS III & IV OPTION (v) : ECONOMICS  OF MONEY AND BANKING 

100 Hours 
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Demand for Money :
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Mishkin, S. F. (1998) (5
th

 ed.)  : The Economics of Money, Banking and Financial        

      Markets,  Harper Colins Publishers, New York. 

 

Newlyn, W.T. (1978)                : Theory of Money (3
rd

 Edition), Clarendon Press                         

      Oxford, London.  

 

Patinkin, Don                                                 : Money, Interest and Prices – An Integration  of 

Monetary and Value Theory, New York, Harper and 

Row, 2
nd

 Edition. 

 

Prasad, K. N. (2001)                                      : Developments in India’s Financial System, Sarup and 

Sons, New Delhi.  

 

Peter, J. Montrel  (1991)                                : Transmission Mechanism of Monetary  Policy for 

LDCs, IMF Staff Papers, Vol. 38.    

     

R. Dornbusch and  A. Giovannini                  : Monetary Policy in the Open Economy, Chapter 23, 

Handbook of Monetary Economics. 

 

Rangarajan, C. (1999)                              
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OR 
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UNIT-II 
 

The Supply of Securities, Regulations governing Supply of Securities – General Characteristics of 

Securities – Government bonds – Index Linked Bonds – Corporate Securities, Mutual Funds,  Money 

Market Funds. 

 

The Demand for Securities – The time dimension – present value and duration, yields on zero-coupon 

bonds – The term structure of interest rates (with special reference to India).  Measurement of risk, 

expected utility approach, Mean variance portfolio theory, portfolio diversification. 

 

UNIT-III 
 

Efficiency of Securities Markets, The Efficient Market Hypothesis (EMH), mean, semi-strong and strong 

form of EMH, The Capital Asset Pricing Model (CAPM), the simplest form, estimating betas, validity of 
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  PAPERS III & IV OPTION (vi) :  POLITICAL ECONOMY 
   

  100 Hours 

The objective of this paper is to expose the students to alternative perspectives on the study of change, 

analysis of Economic behaviour,  distribution and exercise of power. 

 

The time-tested method of imparting verbal instructions through lectures would be used.  Examples, in so 

far as possible, would be selected from everyday life/experience.  The feedback would be sought through 

the students’  written assignments, tutorials and seminars.  

 

The students would be evaluated at the end of the academic year through subjective type questions/answers 
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[ 

C. A. Kregel (1973)   : Reconstruction of Political Economy. 

 

D. Mermelstein (1970)                              : Economics : Mainstream Readings and Radical 

Critique. 

 

C. Myrdal  (1932)                                     : Political Element in the Development of Economic 

Theory. 

 

R. Miliband (1969)   : The State in Capitalist Society.  

N. Poulantzas    : Political Power and Social Classes. 

N.  Poulantzas (1978)   : Classes in Contemporary Capitalism.  

C. Wilber (Ed.) (1973).                                   : Political       Economy     of     Development         and     

Underdevelopment.  

 

H. Bernstein (Ed.) (1973)   : Underdevelopment and Development, Penguin Books 

.      Ltd., Harmondworth, England .  

 

P.A. Baran (1957)   : Political Economy of Growth, Modern Reader                         

.      Paperbacks, New York.  

N. T. Uphoff and W. Illchman (Ed.) : Political Economy of Development, University of                                 

126( )-3
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UNIT-III 
 

Organisation and Manipulation of Data and Data Files (Introduction to MS Excel, Lotus 1-2-3) : 
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UNIT-III 
 

Valuation Methods and Approaches : Evaluation criteria, Household production function method, 

Contingent Valuation Method (CVM), Hedonic price method, Travel cost and Random utility methods. 

 

Environmental Instruments :




