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 BEING  IN  FORCE 
 

 

Notwithstanding the integrated nature of a course spread over more than one 





OUTLINES OF TESTS, SYLLABI AND COURSES OF READING FOR M.A. ECONOMICS 

(SEMESTER SYSTEM) FOR THE EXAMINATION OF 2015-2016 
 

 

Course Structure : 

The M.A. in Economics will be a four semester full time programme. The course will be organized over two 

years, each year consisting of two semesters—the summer semester and the winter semester. 

The programme of study consists of sixteen courses out of which 12 are core courses—compulsory for all 

students—and 4 are elective courses. Each of these courses will carry 100 marks, of which 20 marks will be 

for internal assessment and 80 marks for the end semester examinations to be held in December (Semesters I 

and III) and April (Semesters  II and IV). The teaching hours will be 50 per course per semester. The courses 

will be offered according to the following schedule :    

 

SEMESTER-I 

All Compulsory Papers :  

MAECO-101 Micro Economics-I 100 Marks  

MAECO-102 Contemporary Issues in Indian Economy-I 100 Marks 

MAECO-103 Quantitative Methods-I 100 Marks 

MAECO-104 Economics of Public Finance 100 Marks  

   
 

SEMESTER-II 

All Compulsory Papers :  

MAECO-201 Micro Economics-II 100 Marks  

MAECO-202 Contemporary Issues in Indian Economy-II 100 Marks 

MAECO-203 Quantitative Methods-II 100 Marks 

MAECO-204 In85(E)-8I 
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SEMESTER-IV 
 

There will be two Compulsory Papers :  

MAECO-401 Macro Economics-II 100 Marks  

MAECO-402 Economics of Growth and Development-II 100 Marks 

Any two of  the following options  for Papers MAECO-403 & 404  

   

 (i) Economics of Agriculture-II 100 Marks 

 (ii) Economics of Industry-II 100 Marks  

 (iii) Mathematical Economics  100 Marks 

 (iv) Economics of Money and Banking 100 Marks 

                   OR  

   Economics of Financial Markets & Institutions 100 Marks 

 (v) Advanced Econometrics  100 Marks  
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Recommended Readings : 
 

Essential Readings : 

 
1. Mankiw Gregory N. (1998)         : Principles of Economics, 3

rd
 Edition, Thomson,                             

      3rd Indian Reprint (2007). 
 

2. Pindyck, Robert S., Rubinfel         : Micro-Economics,  Prentice Hall of India, New Delhi. 

Daniel, L. and Gupta, P.L. (2006)  

 

3. Maddala, G.S. and Miler Ellen         : Micro-Economic Theory and Applications, Tata McGraw Hill. 

(2004)  

 

Further Readings : 
 

1. Boumol,William J. and Blinder       : Macroeconomics: Principles and Policy, 9
th

 Edition,                        
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Pedagogy of the Course Work: 

 
The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations.  Teacher will assign topic for assignments on contemporary themes and issues from the syllabi.  

Special tutorials/contact hour for one-to-one student-teacher interactions. 

 

 

 

Instructions for the Paper-setter and candidates: 
 

1. The syllabus of this paper has been divided into four units. 

2. There shall be 9 questions in all. 

3. The first question would be compulsory, shall be short answer type (word limit 25-30 each).  It would 

carry 15 short questions, spread over the entire syllabus.  The candidate will be required to attempt any 

10 short answer type questions.  Each short answer type question would carry 2 marks (10×2 = 20). 

  

4. Rest of the paper shall contain four units.  Each unit shall have two questions and the candidates                   

shall be required to attempt one question from each unit – 4 in all.  Each question shall carry 15 marks         

(15×4 = 60). 

 

 

UNIT- I 

 
 

Growth and Structural Changes in the Indian Economy: 

State of Indian Economy During Pre-Reform Period(1950-1990): 



 

 

Recommended Readings : 

 

 

Essential Readings: 
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UNIT – II  

 

Growth Rate and its Measurement; Present Value and its Applications. 

 

Matrices: Review of adjoint and inverse of matrices; Rank of Matrix; Linear Independence and 
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Further Readings: 
 
Aggarwal, S. C. and R. K. Rana.   : Basic Mathematics for Economists, V.K. (India),  
(2007)     Enterprises, Delhi. 
 
 
Arora, P. N., Sumeet Arora, S. Arora. : Comprehensive Statistical Methods, S.  Chand & and 
(2007)  Company Ltd., New Delhi. 

 

Freund, J. E. (1992)                                   : Mathematical   Statistics,   Prentice   Hall   India.   

      5
th   

Edition.  Prentice-Hall, New Delhi. 

 

    Gupta, S. C. (2013)   : Fundamentals of Statistics, Himalaya Publications 

 
Kandoi, Balwant (2012) : Mathematics  for  Business and Economics with 

 Applications, Vol. 1, Himalaya, Mumbai. 
 

 Aggarwal, S. C. and R. K. Rana. : Basic Statistics for Economists (Latest Edition),                
( 2 0 0 7 )   V K (India) Enterprises, Delhi. 

 

 

PAPER – MAECO-104  ECONOMICS OF PUBLIC FINANCE 

 

      
Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours             :     50 

 

 

Objectives : 
 

Role and functions of the Government in an economy have been changing with the passage of time.  The term 

‘Public Finance’ has traditionally been applied to the  package of  those policies and   operations which 

involve the use of tax and expenditure measures while budgetary policy is an important part to understand the 

basic problems of use of resources, distribution of income etc.  There are vast array of fiscal institutions – tax 

systems, expenditure programmes, budgetary procedures, stabilization instruments, debt issues, levels of 

government etc., which raise a spectrum of issues arising  from the operation of these institutions.  Further, 

the existing of externalities, concern for adjustment in the distribution of income and wealth, etc. require 

political processes for their solution in a manner which combines individual freedom and justice.  This paper 

combines a thorough understanding of fiscal institu
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SEMESTER–II 

 
Paper-MAECO-201 : MICRO-ECONOMICS–II 

               
Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours             :     50 

 

Objectives : 
 

The objective of this paper is to rigorously and comprehensively equip the students with theoretical concepts, 

methodology and process of reasoning involved in analyzing economic behavior of individuals, firms and 

markets using, in general, a static and partial equilibrium framework. 
 

The students would be evaluated at the end of each semester through subjective type questions/answers (both 

short and essay type).  The scripts would be evaluated by the examiners having adequate postgraduate 

teaching experience in the paper/option concerned.   

 
Pedagogy of the Course Work :  
 

The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations. Teacher will assign topic for assignments on contemporary themes and issues from the syllabi. 

Special tutorials/contact hour for one-to-one student-teacher interactions.  

 
INSTRUCTIONS FOR THE PAPER-SETTER AND CANDIDATES : 
 

1. The syllabus of this paper has been divided into four units. 
 

2. There shall be 9 questions in all. 
 

3. The first question, would be compulsory, shall be short answer type (word limit 25-30 each). It 

would carry 15 short questions, spread over the entire syllabus. The candidate will be required to 

attempt any 10 short answer type questions. Each short answer type question would carry                      

2 marks (10 × 2 = 20). 
 

4. Rest of the paper shall contain 4 units. Each unit shall have two questions and the candidates                          

shall be required to attempt one question from each Unit— 4 in all. Each question shall                                         

carry 15 marks (15 × 4 = 60). 
 
      

                                                                             UNIT-I 

  
Analysis of Competitive Markets : Profit Maximization and Equilibrium of a Firm and Industry in the          

Short Run and Long Run under Perfect Competition including the Supply Curve. 

Consumers’ and Producers’ Surplus and Efficiency of Perfect Competition. Welfare Effects of an Excise Tax, 

Import Tariff, Price controls (supports) and Production Quotas. 

 

Monopoly  :  Source,  Measurement  and  Welfare  Costs  and   Dynamic    benefits  of  Monopoly  Power. 

Monopoly Price Discrimination. Output and Welfare Comparisons with Single Price Monopoly.              

Inter–temporal Price Discrimination and Peak Load Pricing. Two part tariffs and Tie-in Sales. 

 

Public Policy toward Monopolies : Increasing Competition. Price Regulation. Public ownership of 

Monopolies.  
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                                                                            UNIT-II 

 
Monopolistic Competition : Characteristics. A firm’s Short and Long Run Equilibrium with Differentiated 

Products and Selling Costs (Advertisement). Group e
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Further Readings : 
 

1. Maddala, G.S. and Miler Ellen 

(2004)           

: Micro-Economic   Theory   and   Applications,  Tata 
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UNIT - I 

 

Development Process of the Indian Economy in the Post-reform Era : 
Service Sector in India – Growth, Pattern and Future Prospects.  

 
Infrastructure Development - Need, Performance and Government Strategy on Infrastructure Development 

with Special Emphasis on Special Economic Zones (SEZs).  

 
Changes in Public Policy with Special Reference to Competition Policy and Consumer Protection Act. 

 

 

UNIT -  II 
 

Financial Sector in the Post-reform Era :   
Structure of the Financial System in India. Financial Sector Reforms. Capital Market—Growth, Problems and 

Reforms. 

Role of Securities Exchange Board of India ( SEBI).  

 

UNIT – III 

 
Public Finance in the Post-reform Era:  

Fiscal Imbalances in the Indian Economy - Sustainability of  Public Debt and Fiscal Deficits in Central and 

State Finances.  

Fiscal Responsibility and Budget Management Act, 2003.  Need for Expenditure Reforms. 

 

Unit- IV 

 

External Sector the Post-reform Era:  

Trade Policy during Post Reform Period. Liberalised Exchange Rate Management System. Foreign  Direct 

Investment – Trends and Issues. India and the World Trade Organisation. 

 

Recommended Readings : 

 
 

Essential Readings : 

 

1.      Acharya Shankar and                     :             India’s Economic  Performance and Challenges: Essay’s in

  

           Rakesh Mohan (Eds)  (2011)            Honour of Montek S Ahluwalia, New Delhi, Oxford     

University Press. 

                                         

2. Jalan, B. (1992) : The  Indian  Economy  –  Problems  and  Prospects, Viking,                                                                                                   

New Delhi. 

 

3. Kapila, Uma (2012-13) : Indian  Economy  Since  Independence,  Academic               

Foundations, New Delhi.   

                                                             
4. Kapila, Uma (Ed.) (2007) : 
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Further Readings : 

 
1. Ahluwalia, I. J. & Little,      :      India’s Economic Reforms & Development (Essays in Honour  

IMD (Eds.)  (2008)                                   of  Manmohan Singh), Oxford University Press, New Delhi. 

 
 

2. Byres, T. J. (Ed.) (1998)      :      The  Indian  Economy :  Major,  Oxford  University  Press,                      

     New Delhi. 
 

3. Chellia, Raja J. (1996)      :     Towards Sustainable Growth – Essays in Fiscal and Financial                  

                                    Sector Reforms in India, Oxford University Press, New Delhi. 

 
 

4. Derez, J. and Amartya Sen      :      India Development and Participation, Oxford University           

(2002)                      Press, Delhi. 

 
 

5. Economics and Political       :        Various Issues. 

Weekly 
 

 

6. Government of India       :            Economic Survey (Annual), Ministry of Finance, New Delhi. 

 
 

7. Nagaraj, R. (2006)                     :     Aspects of India’s Economic Growth and Reforms, Academic                                                 

 Foundation, New Delhi. 

 

 

PAPER – MAECO-203  QUANTITATIVE METHODS - II 

         

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours             :     50 
 

Objective: 
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Yamane, Taro ( 1972) : Fundamental Methods for Mathematical  
  Economics, Prentice-Hall, New Delhi,. 
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Jones, R W & Kenen, P B (2003)       : Handbook of International Economics, Vol. I, II  
      and III, Elsevier Amsterdam. 
 
Krugman P R & Obstfeld Maurice    : International Economics- Theory and Policy,  
(2000)      Addison-Wesley. 
 
Salvatore, Dominick (2004)  : International Economics, John Viley & Sons Inc. 
 
Sodersten, B O & Geoffery Reed (1994) : International Economics, McMilan, London. 
 
 
Further Readings: 
 
Ellsworth, P T & Clark Leith (1975) : The International Economy, McMilan Press. 
 
Mia Mikic (1998)                :               International Trade, McMilan Press, London. 
 
Oded Shenkar &Yadong Luo (2004) : International Business, John Wiley & Sons Inc. 
 
Peter H Lindert (1969)   : International Economics, N J Princeton   
      University Press. 
 

 

 

 

 
 

 

   

 

  

 

 

………………………. 
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UNIT-I 

 

Consumption Function : Absolute Income Hypothesis, Relative Income Hypothesis, Permanent Income and 

Life Cycle Hypotheses, Consumption under Uncertainty – Modern approach. 

 

 

UNIT-II 
 

 

Investment Function : Keynesian Approach, Accelerator Theory and Neo-Cla
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13. Eugene, Diulio (1997) : Macroeconomics, Schaum’s Outlines of Theory and Problems,  

McGraw Hill. 

14. Friedman, M. (1970) 

 

: A Theory of the Consumption Function,  Oxford and IBH. 

15. Friedman, M. (1956) : Studies in the Quantity Theory of Money, The University of 

Chicago Press, Chicago. 

16. Frisch, H. (1983) 

 

: Theories of Inflation,  Cambridge University Press, Cambridge. 

17. Gordon, R. and S. G. Harris 

(1998) 

: Macroeconomics,  Addison Wesley. 

18. Hagger, A. J. (1977) 

 

: Inflation: Theory and Policy,  Macmillan, London. 

19. 
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33. Peston, M. H. (1982) 

 

: Theory of Macroeconomic Policy, Heritage Publishers.  

34. Rakshit, M. (1998) : Studies in the Macroeconomics of Developing Countries,  

Oxford University Press, New Delhi. 

35. Romer, D. L. (1996) : Advanced Macroeconomics,  McGraw Hill Co. Ltd., New 

York. 

36. Scarfe, B. L. (1977) : Cycles, Growth and Inflation, McGraw Hill Co. Ltd., New 

York. 

37. Shapiro, E. (1996) : Macro-economic Analysis (5
th

 ed.), Galgotia Publications, New 

Delhi. 
 

 

38.
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 UNIT-IV 
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UNIT-I 

 
 

Introduction : Nature and Scope of Economics of Agriculture; Specificities of Farm Organisation and 

Agricultural Production and Markets; Inter-sector Linkages of Agriculture [Backward and Forward Linkages 

and  Feedback Effects]. 

 

Role of Agriculture in Economic Development :  Contribution of Agriculture to Economic Development; 

Historical Perspective [Experience of England, United States, Australia, Latin America, Soviet Russia, Japan, 

and India]; Declining Role of Agriculture and Dilemmas of Development.  

 
 

UNIT-II 

 
Agricultural Production: 
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14. 
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UNIT-I 
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UNIT-III 

 

 
 

Migration : Concepts, Measurement, Migration Selectivity, Causes and Consequences of Migration.  

Migration in India : Causes and Trends.  Migration  Differentials in India : Rural-Urban, Male-Female. 

 

 
UNIT-IV 

 

 
 

Estimation of Population in  India : Census, Sampling Vital Registration Methods. 

Growth and Structure on Indian Population since Independence. 

Population Policy in India since Independence. 
 

 

 
 

 
 

 

 

 

 
 

 
 

 

 
 

 
 

 
 

 

 

Recommended Readings : 
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OR 
 

Paper-MAECO – 303 & 304 –OPTION iv) : ECONOMICS  OF  HUMAN RESOURCE 

                                  DEVELOPMENT 

 
 

 
 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :     50 

Objective : 
 

The objective of this paper is to rigorously and comprehensively equip the students with theoretical concepts, 

methodology and process of reasoning involved in analysing economic behaviour of individuals, firms and 

markets using, in general, a static and partial equilibrium framework. 
 

The students would be evaluated at the end of each semester through subjective type questions/answers (both 

short and essay type).  The scripts would be evaluated by the examiners having adequate postgraduate 

teaching experience in the paper/option concerned. 

 

Pedagogy of the Course Work :  
 

The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations. Teacher will assign topic for assignments on contemporary themes and issues from the syllabi. 

Special tutorials/contact hour for one-to-one student-teacher interactions.  

 
 

INSTRUCTIONS FOR THE PAPER-SETTER  AND CANDIDATES : 
 

1. 
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UNIT-III 

 
Managing Human Resources: 
Techniques of Labour Demand Forecasting, Establishing Pay Plans, Various Incentive Schemes.  

Internal Labour Market. 

 

Asymmetric Information in the Functioning of the Human Resource Market: Principal Agent Problem, 

Market Signaling, Efficient Wage Theory. 

 

Government and Labour Market: Employment, Expenditure and Legislation.  

 

 
 

UNIT-IV 

 
Human Resources Development and Challanges:  

 

Migration as Human Capital Investment, Rural-Urban Migration (Harris-Todaro Model), Welfare 

Implications of International Migration; Emerging Challenges of Migration and Issue of Brain Drain.   

 

   

Economics of Discrimination - Concept, Types, Models of Discrimination. (Becker, Crowding Model, 

Monopsony Model and Theory of Statistical Discrimination). 

  

 

Recommended Readings : 

 
Essential Readings : 

  
   

1. Campbell, R. McConnell and 
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3.   Sen, A.K. (1975) 

 

 

 

 

: 

 

 

 

 

Employment, Technology and Development, Oxford 

University Press, New Delhi. 

 

4.   Solow, R.M. (1990)  : Labour Market as an Institution, Blackwell, London.  

 
 

5.   Standing , G.  & V. Tokman    

(1991). 

 

6.   Stoney, John J. (ed.) (2001) 

: Towards Social Adjustment, ILO, Geneva (Eds.)  

 

 

Human Resource Management: A Critical Text,  Rutledge, 

London. 

 

7.   Venkata Ratnam, C.S. (2001) : Globalization and Labour Management Relations : Dynamics 

of Change, Sage Publications/Response Books, New Delhi.  

 
 

 

SEMESTER-IV 

 

Paper-MAECO-401 :  MACRO - ECONOMICS-II 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :     50 

Objective : 
 

Macroeconomics or aggregative economic analysis and establishes the functional relationship between the 

large aggregates. The aggregate analysis has assumed such a great significance in recent times that a 
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13. Eugene, Diulio (1997) : Macroeconomics, Schaum’s Outlines of Theory and 

Problems,  McGraw Hill. 
 
 

14. Friedman, M. (1970) 
 

: A Theory of the Consumption Function,  Oxford and IBH. 

 

15. 



 

    
 





  M.A. ECONOMICS (SEMESTER SYSTEM) SYLLABUS                        39   

 
 

11. Romer, Paul  M. (1990) : Endogenous Technological Change, 
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UNIT-I 

 
Agricultural Finance : 
 

Financial Characteristics of Agriculture, Imperfect Information [Agency Relationship, Adverse Selection, and 

Moral Hazard] and Enforcement Problems in Credit Markets; Segmented Rural Credit Markets, Resolving 

Information and Incentive Problems;  Managing Borrowers’ Credit Risks; Agribusiness and Trade Financing; 

and Rationale for Government Intervention in Rural Credit Markets. 
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UNIT-I 
 

Nature of Industrial Data for Organized Industry. Annual Survey of Industries – Scope and Coverage. Uses 

and Critique of ASI Data. Major Classification of the Organized Industry – by Economic Activities, Type of 

Organization, Type of Ownership, Size of Employment, Size of Output and Net Value Added and by States. 

 

UNIT-II 
 

Public Policy for Industrial Development in India since Independence – A Critique. Pattern of Industrial 

Growth and Changes in Industrial Structure in India since 1951. National Manufacturing Policy. 

 

UNIT-III 
 

Analysis of Business Groups in India. Ownership Pattern of Indian Corporate Sector. MRTP and Nature of 

Concentration in Indian  Industry. Liberalization and Privatization in Indian industry. Mergers and Takeovers. 

Competition Policy and Consumer  Protection in India. 
 

 

 

UNIT-IV 
 
 

India’s FDI Inflows – Nature and Extent. FDI and Acquisition of Technology in India. Trends in Indian 

Direct Investment Abroad. Impact of Economic Reform



 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS 



44 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS  

 

UNIT-IV 
 

  
   

Linear Programming : Simplex Method; Dual and its Economic Interpretation; Complimentary Slackness 

Conditions; Duality Theorems; Applications of Linear Programming in Economics. 
 

Game Theory : Two person Zero Sum Game, Max-Min Strategy. Non-Zero Sum Game, Static Games in 

Complete Information, Strongly and Weakly Dominant Strategies, Dominant Strategy Equilibrium; Pure and 

Mixed Strategies; Concept of Nash Equilibrium–Examp
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Further Readings:  

 

 
 

 

1. Chiang, A. C. (1984)  : Fundamental Methods of Mathematical Economics (3
rd

 edn.),  

McGraw Hill. 

 
 

2. Chung, J. W. (1993) : Utility and Production : Theory and Application, Basil 

Blackwell, London, New York.  

 
 

3. Green, H. A. J. (1971) : Consumer Theory, Penguin, Harmondsworth. 

 
 

4. Jha, R. (1991) : Contemporary Macroeconomic Theory and Policy,  Wiley 

Eastern Ltd., New Delhi. 

 
 

5.
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Paper-MAECO-403 & 404 : (OPTION - iv) : ECONOMICS OF MONEY AND BANKING 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :    50 
 

 

Objective :  

 
 
 

 

Money and banking constitute important components towards understanding of economics. A clear 

understanding of the operations of money and banking and their interaction with the rest of the economy is  

essential to realize how monetary forces operate th
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Further Readings : 

 
1. Government of India  : Economic Survey (Recent Issues). 

 

2. Reserve Bank of India  : Various Reports.
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UNIT-I 

 
 

Financial Markets and Financial Institutions : 

The role and structure of Financial Markets in the Economy. Functions of Financial Institutions. 

 
Introduction to Corporate Finance : 

Various Methods of Corporate Finance, Goals of Fina





 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS 51 

 

 

UNIT-III 
 

 
 

Simultaneous Equations Models (SEM): 


