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MAHS – ECONOMICS, SEMESTER – I 
 

 

MAHSECO-101  Advanced Micro Economic Theory     100 MARKS 

MAHSECO-102  Advanced Macro Economic Theory    100 MARKS 

MAHSECO-103  Econometric Applications - I    100 MARKS 

MAHSECO-104  Contemporary Issues in Public Policy    100 MARKS 

  

MAHS – ECONOMICS, SEMESTER – II 
 

 

MAHSECO-201  Research Methodology      100 MARKS 

MAHSECO-202  Econometric Applications – II      100 MARKS 

MAHSECO-203 Advanced Industrial Economics     100 MARKS 

MAHSECO-204 Money and Banking      100 MARKS  

MAHS – ECONOMICS SEMESTER - III 
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SEMESTER – I 
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Essential Readings: 

 

R.C. Dutt (1902)      : The Economic History of India under Early British  

    Rule, Vol. I and Vol. II, Kagan Paul Trench, Great Britain.   
 

G. Kaushal (1993)      :      Economic History of India- 1757 to 1966. 

    Kalyani Publishers, New Delhi. 
 

K. Marx (1853)       : The British Rule in India, New York Tribune, June 25. 
 

K. Marx (1853)      : The Future Results of British Rule in India, August 9. 
 

K. Marx (1853)      : The East India Company: Its History and Results,  

    New York Tribune, July 11.  

 
Further Readings: 

 
V B Singh (ed.) (2002)   : Economic History of India 1857-1956.  Allied 

    Publications Private Limited, Bombay, 1965. 

 

Collection of Papers/     : File available in the departmental library.  

Reprints 
 

 

BAHSECO-102 – PRINCIPLES OF ECONOMICS 

Max. Marks: 80              Time: 3 Hrs. 

Objective: Economic Theory is important in the understanding of economics.  Economic theory 

comprises mainly two branches of economics i.e. Micro economics and Macroeconomics.  The basic 

objective of the course entitled Principles of Economics is to introduce the conceptual framework of 

micro and macroeconomics to the students so that they can prepare for the advance course in this 

branch at later stage. 

Pedagogy of the Course Work:  80% Class room teaching. 

         20% Internal Assessment Comprising Unit Test, Assignment  

        and Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 
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MICRO ECONOMICS 

UNIT – I 

The Economic Problem: Scarcity and Choice, Functions of an Economic System. Circular Flow of 

Economic Activity and Systems of Economic Organizat





7 

 

Essential Readings: 

Chiang, Alpha C (1984)  : Fundamental Methods of Mathematical Economics 

      (3
rd

 Edition). 

 

Weber, Jean E (1982)  : Mathematical Analysis Business and Economic   

      Applications (4
th

 Ed.) 

Yamane, Taro (1972)  : Mathematics for Economists. 
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UNIT – I 

Developing Sociological Outlook: Definition and Scope; Significance and Uses of Sociology; 

Relationship of Sociology with other Social Sciences – Anthropology, Economics, Political Science, 

Psychology, Philosophy and History. 

UNIT – II 

Basic Concepts: Society – Meaning and Characteristics, Theories of Origin, Individual and Society.  

Community, Association and Institution – Meaning, Characteristics and Differences.  Groups – 

Definition, Characteristics and Classification. 

UNIT – III 

Culture and Socialization: Culture-Definition, Cultural Lag, Acculturation, Assimilation, Pluralism.  

Culture and Personality.   

Civilization: Definition, Traditional and Modern.  Socialization – Meaning, Stages, Agencies. 

UNIT – IV 

Development of Sociological Thinking. 

Comte: Law of Three Stages.  Marx: Materialistic Conception of History.  Max Weber: Social 

Action and Rationality.  Emile Durkheim: Social Facts and Social Solidarity. 

Essential Readings: 

Giddens, Anthony       :  Sociology, Cambridge, Pol
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BAHSECO-105 – ENGLISH – I 

Max. Marks: 80         Time: 3 Hrs. 

Objective: This paper is intended to enable the students to enrich and enhance their communication 

skills and strategies in order to effectively communicate their ideas, needs, actions, plans, opinions, 

expertise, aspirations etc., in different and differing social and professional contexts.  The course, 

therefore, focuses on the various oral and written forms of communication, such as presentations, 

Interviews, meetings, conservations, seminars, discussions, reports, proposals, letters, 

advertisements, and so on, not only to empower students to come together and share their ideas in 

various situations and contexts but also to learn how to progress and prosper ethically by using their 
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UNIT – II 

2.1 Interviews 

Introduction, Fundamental Principles of Interviewing, Types of Interview Questions, 

Types/Styles of Interview/Interviewing; Case Study. 
  

2.2 Business Writing and Correspondence 

Introduction, Written Business Communication, The Seven C’s of Business Letter Writing, 

Effective Business Correspondence: Basic Principles; Kinds of Business Letters; Writing  

Effective Memos; Case Study. 
 

2.3 Business Reports and Proposals 

 Introduction, What is a Report?  Steps in Writing  a Routine Business Report, Format of 

 Proposals, Four Key Elements in Winning Business Proposals; Case Studies. 
 

2.4 Meetings and Conferences 

Introductions, How to lead Effective Meetings, Minutes, Planning a Conference, Effective 

Meetings vis. Video-Conferences, Web Conferences. 
 

UNIT – III 
 

3.1 Group Discussion  and Team Presentation 

 Introduction, Methodology of Group Discussion, Role Functions in Group Discussions,   

 Improving Group Performance, Team Presentations, Case Studies. 
 

3.2 Technology – Enabled Business Communication 

Introduction, Technology Based Communication Tools, Impact of Technology enabled  

Communication, Selection of Appropriate Communication Technology.  
 

3.3 Communication Across Functional Areas 

 Introduction, Marketing Communication/Integrated Marketing Communication, Direct vs.  

Indirect Selling, Project Management Communication, Human Resource Communication, 

Case Studies. 
 

3.4 Persuasive Strategies in Business Communication 

 Introduction, Advertising, Conflict Management, Negotiation, Case Studies. 

 

UNIT – IV 
 

4.1 Corporate Communication 

 Introduction, Corporate Communication and Social Responsibility, Cross-Cultural  

            Communication, Case Study. 
 

4.2         Ethics in Business Communication 

 Introduction, Ethical Communication: Austerity in Speech, Value, Ethics and 

Communication, Ethical Dilemmas Facing Managers, Ethics in Advertising/Computer 

Ethics, Case Study.  
 

4.3       Business Communication Aids 

Introduction, Elements of Effective English, The Power of Reading, Effective Paragraphs, 

Punctuation and Capitalization, Referencing Styles, E-mail etiquettes, Business Terms.  
 

4.4       Conversations. 

             Introduction, Types of Conversation, Essentials of a Business Conversation, Successful   

            Conversation, Case Study. 
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Essential Readings: 

 

Meenakshi Raman &   : Business Communication. 

Parkash Singh (2008)    Oxford University Press, New Delhi. 

 
Further Readings: 

 

Adair, John (2002)   : The Effective Communicator. 

      Jaico Publishing House, Mumbai. 

 

Ludlow, Ron & Fergus Panton     : The Essence of Effective Communication, 

(1999)      Prentice Hall of India, New Delhi. 

 

Chaturvedi, P D & Mukesh  : Business Communication, Pearson, New Delhi. 

Chaturvedi (2006) 

 

Courtland, L Bovee and   : Business Communication Today, Pearson, New  

John V Thill (2008)    Delhi. 
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SEMESTER – II 

BAHSECO-201 – HISTORY OF ECONOMIC THOUGHT – I 

Max. Marks: 80            Time: 3 Hrs. 

Objective: 
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BAHSECO-202 – MICRO ECONOMICS – I  

 

Max. Marks: 80                 Time: 3 Hrs. 

 

Objective: To comprehensively equip the students with the theoretical concepts, methodology and 

process of reasoning involved in analyzing economic behavior of individuals. 

Pedagogy of the Course Work:  80% Class room teaching. 

       20% Internal Assessment Comprising Unit Test, Assignment and 

      Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 

 

The paper-setter must put a note in the question paper in this regard. 

 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 
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Further Readings: 
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UNIT – I 

Social Stratification:  Concept - Social Stratification, Inequalities and Differentiation.  Elements: 

Position, Role and Status.  Perspectives on Stratification – Functionalist: Davis and Moore, Tumin; 

Conflict – Marx, Dahrendorf; Weberian. 

UNIT -  II 

Forms of Stratification and Social Mobility: Forms of Stratification – Caste, Class, Race and 
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BAHSECO-205 – ENGLISH – II  

Max. Marks: 80                 Time: 3 Hrs. 

Objective:  To introduce literature for the purpose of developing comprehension and analytical 
skills in the students. 

To teach the students to understand and appreciate cultural contexts in order to know how literature 

represents society. 

Pedagogy of the Course Work:  80% Class room teaching. 

         20% Internal Assessment Comprising Unit Test, Assignment  

                                                and class room participation. 
 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 
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SEMESTER – III 

BAHSECO-301 – HISTORY OF ECONOMIC THOUGHT – II  

Max. Marks: 80                Time: 3 Hrs. 

Objective: Evolution of economic ideas is both a response to contemporary economic problems and 

a self-conscious attempt to refine earlier ideas to integrate them as a part of current social thought.  

The objective of this course is to familiarize the students with the historical evolution of economic 

ideas into the contemporary economics. 

The time-tested method of imparting verbal instructions thought lectures would be used.  Examples, 

in so far as possible, would be selected from everyday life-experience.  The feedback would be 

sought through the students writing assignments, tutorials and seminars. 

The students would be evaluated at the end of semester through subjective type questions/answers 

(both short and essay type). 

Pedagogy of the Course Work:  80% Class room teaching. 

         20% Internal Assessment Comprising Unit Test, Assignment  

                                               and class room participation. 

 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 
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UNIT-III 
 

Keynes: The Postulates of the Classical Economics; Principle of Effective Demand; 
Consumption Function and Propensity to Consume; Investment and Inducement to 
Investment.  
Kalecki: Political aspects of full employment; Distribution of National Income. 

 

UNIT – IV  
 

Friedman: The role of government in free society; Capitalism and discrimination; Social 
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Baumol’s Sales Maximization Model (without Advertisement). 

Non-Price Competition: Advertisement and Quality Spending on Advertisement by a Firm; 

Advertisement and Prices; Advertisement and Quality of the Products. 

Barriers to Entry.  Contestable Markets; Limit Pricing; Concept only. 

 

UNIT – III 
 

Markets for Factor Inputs: (largely with reference 
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BAHSECO-303– DEVELOPMENT ECONOMICS – I 

Max. Marks: 80                   Time: 3 Hrs. 

Objective: As a sequel to the post-second war developments, the study of Economic 

Development gained impetus primarily because three-fourth so humanity was experiencing 

wretched conditions of existence. There was a pressing need in those countries for uplifting 

their economic conditions by restructuring their economies to acquire greater diversity, 

efficiency and equity, in consonance with their priorities. 

 
Since a variety of perspectives were available, the policy makers were eager to acquaint 
themselves with various policy options in their bid to re-construct their dilapidated 

economies.  In addition, various international bodies were also keen to help and guide the 
laggards. Consequently, the study of development economics assumed greater significance. 

 
In recent times, the resurgence of markets and greater focus on areas like education, health, 

sanitation, energy and environment, and infrastructure development, hitherto relegated to 
the background, have reopened some of the old debate besides opening up new area for 

investigation. Growth and Development economists are making earnest efforts at theorizing 

to break fresh grounds. Consequently, study of this discipline continues to be of prime 

importance. 
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UNIT – I 
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BAHSECO-304– ECONOMICS OF AGRICULTRUE  

Max. Marks: 80           Time: 3 Hrs. 

Objective:  The focus of this course is to introduce students to the importance of agricultural sector 

and to the issues associated with agricultural transformation, agricultural production and demand of 

and supply for agricultural commodities.  The objective is to equip students to analyze and critically 

assess issues, policies and programmes in this areas with particular emphasis on Indian Agriculture. 

Pedagogy of the Course Work:  80% Class room teaching. 

         20% Internal Assessment Comprising Unit Test, Assignment  

         and Class room participation. 
 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 

Introduction: Nature and Scope of Economics of Agriculture; Specificities of Farm Organization, 

Agricultural Production and Markets; Inter-sector Linkages of Agriculture. 

Role of Agriculture in Economic Development: Contribution of Agriculture to Economic 

Development; Historical Perspective (Experience of England, United States, Japan and India). 

UNIT – II 

Agricultural Production: Uniqueness of Agricultural Production; Various Types of Factor-Product, 
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Essential Readings:  

 

Bruce, L Gardener and  : Handbook of Agricultural Economics, Vol. 1A, 

Gordon C Rausser (Eds.)  Agricultural Production, Amersterdam, Elsevier  

  Science, B.V. 2002. 

 

Bruce, L Gardener and : Handbook of Agricultural Economics, Vol. 1B, 

Gordon C Rausser (Eds.)  Marketing, Distribution and Consumption, 

  Amersterdam, Elsevier Science, B.V. 2002. 

 

Bruce, L Gardener and Gordon C : Handbook of Agricultural Economics, Vol. 2A, 

  Agriculture and Its External Linkages,    

  Amersterdam, Elsevier Science, B.V. 2002. 

 

Bruce, L Gardener and  : Handbook of Agricultural Economics, Vol. 2B, 
Gordon C Rausser (Eds.)  Agriculture and Policy,  Amersterdam, Elsevier  

  Science, B.V. 2002. 
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Pedagogy of the Course Work:  80% Class room teaching. 

               20% Internal Assessment Comprising Unit Test, Assignment  

                    and Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9
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Essential Readings: 

Croxton, F E, Cowden, DJ &  : Applied General Statistics (3
rd

 Ed.) 
Klein, S (1970)  

 
Spiegel, M R & Stephens, L J  : Theory and Problems of Statistics (3

rd
 Ed.) 

(2000)      (Schaum’s Outlines) Tata McGraw Hills   

         Publishing Company Ltd., New Delhi. 

 
Anderson, D R & Sweezy, D J  : Statistics for Business and Economics (3rd  

Williams, T A (1987)     Edition), Cengage Learning India Private Ltd. 

Goon, Gupta and Dasgupta  : Fundamentals of Statistics – Vol. I & II 

(Latest Edition)     The World Press Private Limited, Calcutta. 

 
Further Readings: 

 
Levin, R I & Rubin, D A (2000)  : Statistics for Management (7

th
 Edition). 
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SEMESTER – IV 

BAHSECO-401– MACRO ECONOMICS – I 
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UNIT – III 

Supply of Money: Theoretical Debate and Empirical Attempts to Define Money and Money Supply, 

Components of Money Supply, Credit Creation by Commercial Banks, High Powered Money and 

Money Multiplier. 
 

Demand for Money: Classical Quantity Theory of Money, Keynesian Theory, Baumol (Inventory 

Theoretic Approach) and Tobin (Risk Aversion Approach), Friedman’s Restatement of Quantity 

Theory of Money. 

UNIT – IV 

Derivation, Properties, Shifts, Rotations of IS and LM Curves; Simultaneous Equilibrium in Money 

and Product Markets. 

Essential Readings: 

Branson W (1989)  :  Macro economic Theory and Policy.    

     3
rd
 Edition, Harper Collins. 

Dornusch, R (1980)  :   Open Economy Macroeconomics
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Essential Readings: 



35 

 

However, it should be noted that Game Theoretic approach to any topic/problem is outside the scope 

of the present syllabus. 

The time-tested method of in parting verbal instructions through lectures would be used.  Examples, 

in so far as possible, would be selected from everyday life/experience.  The feedback would be 

sought through the students writing assignments, tutorials and seminars. 

The students would be evaluated at the end of each semester through subjective type 

questions/answers (both short and essay type). 

Pedagogy of the Course Work:  80% Class room teaching. 

         20% Internal Assessment Comprising Unit Test, Assignment  

         and Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks.  Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 

Basic Concepts of Firm, Industry and Market; Organizational Forms.  Separation of Ownership from 

Management and Control.  Alternative Goals of Firm: Contributions of R Marris and Williamson. 

UNIT – II 

Elements of Market Structure: Sellers’ and Buyers’ Concentration, Product Differentiation, 

Conditions of Entry.  Measurement of Sellers’s Concentration.  Determinants: Economies of Scale 

and Barriers to Entry. 

Growth of Firms: Vertical Integration, Diversification; Concepts of Mergers and Acquisitions. 

UNIT – III 

Oligopolisitic Conduct: Evolution of Market Structure – Conduct – Performance Paradigm, 

Economics of Advertisement: Concepts, Market Structure and Advertisement.  Economics of R & 

D: Concepts, Measurement and Market Structure and Innovation. 

UNIT – IV 

Allocative Efficiency: Market Structure and Profitability.  Productive Efficiency: Degree of Sub 

Optimal Capacity. 
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Essential Readings:  

Martin, Stephen (1989)  : Industrial Economics : Economic Analysis and 

     Public Policy.  McMillan Publishing Co., New Delhi 

 

Clark, R (1985)   : Industrial Economics, Blackwell Publishers, Oxford. 

 

Shephered, Wiliam, G  : The Economics of Industrial Organization 

     Analysis, Market Policies. 

     (Prentice Hall International, 4
th

 Edition). 

 

Scherer, F M & Ross David : Industrial Market Structure and Economic Performance 

(1990)      (Boston Houghton Mifflin Company, 3
rd

 Edn.). 

       

 

Koutsonyiannis (1979)  : Modern Micro-economics. MacMillan, London. 

 

Bains, J S (1959)  : Industrial Organization.  University of California. 

 

Further Readings: 
 

Waldman, Don E & Jensen, : Industrial Organization: Theory and Practice. (2
nd

  
Elizabeth J (2005)    Edition) Pearson Education, Inc. 
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BAHSECO-405–  ECONOMICS OF POPULATION  

Max. Marks: 80               Time: 3 Hrs. 

Objective:  The main objective of this paper is to make the students aware of the importance of 

population in economic development and the various theories that explain the growth of population 

in a country.  The study of Quantitative and Qualit
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UNIT – III 

Migration: Concepts, Types, Measurement, Migration Selectivity, Causes and Consequences 

(Economic and Demographic) of Migration. 

Migration in India: Causes and Trends, Migration Differentials in India: Rural-Urban, Male-

Female. 

Urbanization: Concepts, Determinants and Consequences.  Trends of Urbanization in India. 

UNIT – IV 

Growth and Structure of Indian Population. 

Literacy: Literacy Transition in India, Pattern of Literacy and Literacy Differentials in India. 

Economic Composition of Indian Population: Work Force Participation and Occupational 

Structure. 

Population in Estimation of India: Census, Sampling and Vital Registration Methods. 

Population Policy in India since Independence.  

 

Essential Readings: 

Aggarwal, ASN (1972)  : India’s Population Problem. 

     Tata McGraw Hills Co. Bombay. 

 
Becker, G (1960) : An Economic Analysis of Fertility in    

  Demographic Change and Economic Change in   

  Developed Countries (edited by National Bureau of  

  Economic Research), Princeton University Press,     

   Princeton. 

 
Boserup, E (1981) : Population and Technological Change.  University of 

  Chicago Press, Chicago. 

Bouge, D J (1971) : Principles of Demography, John Wiley, New York. 

Bose, Ashish (1978) : India’s Urbanization.  Tata McGraw Hills Publishing  

  Co. Ltd., New Delhi. 

 
Coale, A & Hoover, E : Population Growth and Economic Development in  

(1958)  Low Income Countries: A Case Study of India’s Prospects, 

  Princeton University Press, Princeton. 

 
Chenery, H & T N : Handbook of Development Economics, Vol. 1 Srinivasan 

(1989)  & 2, (eds.) Elsevier, Amsterdam.   

 
Chandna, R C (2000) : A Geography of Population: Concepts,  Determinants  

  and Patterns, Kalyani Publishers, New Delhi. 
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Cox, Peter R (1979) : Demography, Vikas Publishing House, New Delhi. 

 
Easterlin, R A (1968) : Population, Labour Force and Long Swings in Economic 

  Growth: National Bureau of Economic Research, New  

  York. 

 
Ghosh, B N (ed.) : Studies in Population and Economic Development,  

  Deep and Deep Publications, New Delhi. 

 
John, R Weeks (2002) : Population: An Introduction to Concepts and Issues (7

th
  

  Edition), Wadsworth Publishing Company, New York. 

 
Leibenstein, H (1957) : Economic Backwardness and Economic Growth, New  

  York, John Wiley and Sons. 

 
Proceedings of the : Population: Today and Tomorrow – Policies,    
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Essential Readings:  
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Dornbusch, R,  Fisher,  : Macroeconomics, Ninth Edition,   

S and Startz, R (2002)     Tata McGraw Hills, New Delhi. 

 
Froyen, R (2002)  : Macro Economics, 7

th
 Edition, Pearson   

     Education Inc., New Delhi. 
 
Gordon Robert J (2012) : Macro Economics, Pearson Education. 
 
Makin, A J   : International Macroeconomics, Princeton Hall 
 
Mankiw, N and Romer, D : New Keynesian Economics, MIT, 2 Volumes. 
(1991) (ed.) 
 
Pentecost Eric (2000)  : Macroeconomics – An Open Economy Approach,  
     Macmillan Press Ltd. 
 
Raghbendra, Jha (2008) : Contemporary Macroeconomics: Theory and   
     Policy.  New Age International Publishers. 
 
Shapiro, Edward (2001) : Macroeconomic Analysis, (5

th
 Edition),  

      Galgotia Publications Pvt. Ltd., New Delhi 
 
Samuelson, P A and  : Macroeconomics, Tata McGraw Hill Education 
 Nordhaus, W D (2012)  Pvt. Ltd., New Delhi. 
 
Snowden Brian and Vane  : Modern Macroeconomics: Its Origins,  
Howard R (2005)   Development and Current State, Edward   
     Elgar, U K. 
 
Ghosh, Chandna and  : Macroeconomics, PHI Learning Pvt. Ltd.,  
Ghosh, A    New Delhi. 
 
Wendy Carlin/Soskice     : Macroeconomics : Imperfections, Institutions  
David (2007)    and  Policies.  Oxford University Press. 

 

Supplementary Readings: 

  
Abel Andrew B, Bernanke : Macroeconomics.  Pearson Education Inc., (5

th 

 Ben S (2007)    Edition) New Delhi. 
 
Heijdra Ben J & Ploeg  : The Foundations of Modern Macroeconomics, 
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Pedagogy of the Course Work:  80% Class room teaching. 

        20% Internal Assessment Comprising Unit Test, Assignment and 

       Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours. 

 

The paper-setter must put a note in the question paper in this regard. 

 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 

Introduction to Public Finance: Nature, Scope and Importance.  Theory of Maximum Social 

Advantage.  Private Goods, Public Goods and Merit Goods.  Overview of Different Role of 

Government: Allocation, Stabilization and Distribution.  Optimal Provision of Public Goods. 

UNIT – II 

Types of Government Budgets: Revenue Account, Capital Account and Different Concepts of 

Budgetary Deficits in the Indian Context.  Economic and Functional Classification of Central Govt. 

Budgets. 

UNIT – III 

Sources of Public Revenue:  Tax and Non-tax Sources, Ad Valorem and Specific Taxes, 

Progressive and Proportional Taxes, Direct and Indirect Taxes. 

Approaches to Tax Equity: Benefit Principle; Ability to Pay Principle. Theory of  Incidence of 

Indirect Taxes. Taxable Capacity: Meaning and Determinants. 

UNIT- IV 

Public Expenditure: Rational for The Growth of Public Expenditure: Wagner’s Law of Increasing 

State Activities; Peacock-Wiseman Hypothesis. Canons of Public Expenditure. 

Changing Trends and Pattern of Direct and Indirect Taxes in India. Changing Trends and Pattern of 

Government Expenditure in India. Recent Tax and Expenditure Reforms in India. 

Essential Readings:
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UNIT – I 

Importance of Trade and Trade Theories: Importance of the Study of International Economics: 

Inter-Regional and International Trade, Theories of Absolute Advantage, Comparative Advantage 

and Opportunity Costs, Heckscher-Ohlin Theory of Trade – Its main Features, Assumptions and 

Limitations. 

New Approaches to Trade Theory: The Product Cycle Theory, Technology Gap Theory. 

UNIT – II 

Terms of Trade: Concept, Measurement and Effects on Nation’s Welfare. 

Trade Policy: Free Trade and Protective Trade. 

Tariff and Non-Tariff Barriers:  Economic Effects of Tariff under Partial Equilibrium Analysis. 

Political Economy of Non-Tariff Barriers. 

 Economic Integration: Concept and Forms of Regional Integration; Static and Dynamic Effects of 

Custom Union. 

UNIT – III 
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BAHSECO-505: Optimization Techniques and Game Theory 
 

Max. Marks: 80           Time: 3 Hrs.  
 

Objective: The paper aims to make the students familiar with some of the mathematical 

techniques which have been developed in the last few decades to solve the basic and one of 

the fundamental problems faced by economic agents, i.e. economizing at a particular point 

of time or over a period of time.  
 

Pedagogy of the Course Work:
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UNIT-IV 
Optimization using MATLABOptimization using MATLABOptimization using MATLABOptimization using MATLAB: Basic Commands of MATLAB, Solving Matrices using 
MATLAB, Solving Linear Programming, Non-Linear Programming and Dynamic Optimization 

problems Using MATLAB. Solution of Games in MATLAB through Linear Programming.  
 

Essential Readings:  

 

Dixit, A (1976)   :  Optimization in Economic Theory,  

       Oxford University Press.  
 

Alpha C Chiang (1999)  :  Elements of Dynamic Optimization,  
       Wavel and Pvt. Ltd.  
 

Robert Gibbons (1992)  :  Primer in Game Theory, Pearson Books.  
 

Alpha C Chiang (1984)  :  Fundamental Methods of Mathematical   

      Economics, McGraw Hill.  
 

R K Sundram (1996)                :  A First Course in Optimization Theory,  

      Cambridge University Press. 
 

Martin J. Osborne (2004)  :  An Introduction to Game Theory,  

      Oxford University Press, New Delhi. 
 

Hugh Gravelle and Ray Rees  : Microeconomics, Pearson Education. 

(1992) 
 

Gilat, A. (2007)   :  Matlab: An Introduction With Applications,  

      Wiley India Pvt. Ltd. 
 

Kirani, S.Y. (2007)   : Matlab Programming, PHI, India. 
 

Yang, Cao, Chung and  :  Applied Numerical Methods Using Matlab, 

Morris (2007)     Wiley India Pvt. Ltd. 
 

Further Readings: 

  

Intriligator, M.D. (1971)  :  Mathematical Optimization and Economic 

Cliffs, N.J.     Theory, Prentice Hall, Inc., Englewood  
       

Lancaster, V. (1965)   :  Mathematical Economics.  
 

Koopmans, T. (1957)   :  Three Essay and the state of Economics,  

       McGraw Hill, London.  
 

Dixit, A. & Susaan Skeath (2004) :  Games of Strategy, 2nd Edn. New York:  

      W.W. Nortan.  
 

Osborne, M.J. & Ariel Rubinstein, :  A Course in Game Theory, Cambridge,  

(1994)      M.A: MIT Press.  
  

Rasmusen, Eric (2000)  :  Games and Information, 3rd Edn. Malden, 

       M A Oxford UK: Blackwell.   
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SEMESTER – VI 

BAHSECO – 601 – CONTEMPORARY ISSUES IN INDIAN ECONOMY - II   

Max. Marks: 80              Time: 3 Hrs. 
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UNIT – I 

Human Resource Development (HRD):  Human Resource Development in National Perspective.  

Relevance of Human Resource Development in India. 

Human Resource Development in organizational perspective. Traditional and Modern approach to 

study Human Resource Development. 

The Global Perspectives on Human Resource Development: Emerging Human Resource 
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UNIT – II 

Risk and Return: Sources and Types of Risk and Return – Historical and Expected, Measurement 

of Risk, Efficient Portfolio, Minimum Variance Portfolio,  Capital Asset Pricing Model, Efficient 

Market Hypothesis, Speculation, Arbitrage and Hedging – Concept and Significance. 

UNIT – III 

Indian Financial Markets: 

Indian Money Market: Participants, Structure and Instruments, Banking Sector Reforms since 1991   

Indian Capital Market: Primary and Secondary Market, Growth, Problems and Reforms since 1991. 

Market for Derivatives – Futures and Options. 

 

UNIT – IV 

 
Role and Structure of Non Banking Financial Institutions.  

RBI – Role and Functions, Monetary Policy of RBI. 

SEBI – Role and Functions. 

International Financial Markets – Structure and Significance. 

 

 

Essential Readings: 
 

Bhole, L M (2003) : Financial Institutions and Markets,  

  Tata McGraw Hill Company Ltd., New Delhi  

   (4th Ed.) 

 

Bhole, L M (2000) : Indian Financial System, Chugh Publications,  

  Allahabad. 
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BAHSECO-604 – ENVIRONMENTAL ECONOMICS   

Max. Marks: 80                Time: 3 Hrs. 

Objective:  This paper aims to make aware students about the importance of environment in 

economics and vice-versa.  It helps them to know the ways of sustaining our natural resources by 

optimally allocating them for future use. 

Pedagogy of the Course Work:  80% Class room teaching. 

     20% Internal Assessment Comprising Unit Test, Assignment and 

      Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two qu
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UNIT – I 

Communication: 

Part – I – Meaning, Forms of Communication such as Intrapersonal, Intrapersonal, Group and Mass 

Communication. 

• Functions of Communication, 7C’s of Communication 

• Basic Models of Communication: Berlo, Scgramm, Osgood Shannon and Weaver. 

• 
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Schramm Wilber (ed.) : Mass Communication, University of Illinois, 

  Illinois. 

 

McLuhan Marshall : Understanding Media, 

  Routledge and Kegan Paul, London. 

 

Desai, Ashok V : Economic Aspects of Indian Press, 

  Press Institute of India, New Delhi. 
 

Sindhwani, Tilok N : Newspaper Economics and Management 

  Ankur Publications, New Delhi. 

 

Government of India : Report of 1
st
 and 2

nd
 Press Commission, 

  Ministry of Information and Broadcasting. 

 

Thayer, Frank : Newspaper Business Management 

  NY, Appleton, Century, 1988. 

 

Mac Dougall, Curtis, D : Interpretative Reporting, Macmillan. 

 

Mencher, Melvin : Basic News Writing, 

  W.M.C. Brown Publishers, New York, 1989. 

 

Ravindran, R K : Press in the Indian Constitution. 

  Indian Publishers, New Delhi, 1997. 

 

Maghdam, Dineh : Computers in Newspaper Publishing, 

  Marcel-Dekker Inc. NY. 

 

Bean Erik : Writing for Publication 

  Deadline Communications, 1999. 

 

McManus, John, H : Market Driven Journalism 

  Sage, New Delhi, 1994. 

 

Gupta, V S and Dayal Rajeshwar : Media and Market Forces: Challenges and  

  Opportunities, Concept Publishing Co.,  

  New Delhi, 1994. 

 

Chauhan Swati, Chandra Navin : Journalism Today: Principles, Practices and 

  Challenges, Kanishka Publishers, ND, 1997. 

 

Aggarwal, S K : Media and Ethics.  Sipra Publications,  

  New Delhi, 1993. 

 
Herman Edward and Robert W : The Global Media 

McChesney  Maadhyam Books, New Delhi (Indian Edition). 

 

Arvind Singhal and Everett M Rogers : India’s Information Revolution.  Sage. 
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SYLLABI AND COURSES OF READING FOR FIVE YEAR INTEGRATED 

PROGRAMME IN ECONOMICS, EXAMINATIONS 2015-16. 

 MAHS - SEMESTER – I 

MAHSECO-101– ADVANCED MICRO ECONOMIC THEORY  

Max. Marks: 80              Time: 3 Hrs. 

Objective:  To rigorously train the students with the concepts, methodology and reasoning involved 

in analyzing the economic behavior of firms and markets, in general, a static and partial equilibrium 

frameworks. 

Pedagogy of the Course Work:  80% Class room teaching. 

         20% Internal Assessment Comprising Unit Test,   

                                                      Assignments and Class room participation. 
 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 

Choice Under Uncertainty: 

Concept of Elasticities – Generalization upto n-variable case; Indirect Utility 

Function, Roy’s Identity, Expenditure Function. Hotteling’s and Shepherd’s Lemmas.   

 

Modern Derivation of the Slutsky Equation. Composite Commodity Theorem.  

Integrability Problem and Consumer Surplus. 
 

UNIT - II 

Choice Under Uncertainty: 

  

Concept of Contingent Commodities; Measures of Risk Aversion, Risk Preference, Risk Neutrality 

and the Shape of Indifference Curves between Contingent Commodities.  Consumer  

equilibrium under different risk preferences. 

Expected Utility under Uncertain Outcomes: Von Neumann Morgenstern Utility and Consumer 

Choice. 

 

Intertemporal Choice: Stocks and Flows, Present Discounted Values, Capital Investment , 

Decisions by Consumers; Determination of Interest Rates. 
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UNIT - III 

 

Production Analysis: Homogeneous and Homothetic Production Functions; Eulers Theorem; 

Elasticity of Substitution; Cobb-Douglas, CES and VES Production Function. 

 

Output and Profit Maximization, Cost Minimization; Analysis of Joint Profit Maximization and 

Multi-Product Firm; Production Possibility Curve. 

Duality in Production. 

 

UNIT - IV 

 

Price and Output under Perfect Competition; Monopoly, Oligopoly Models; Cournot, Bertrand and 

Stackleberg. 
 

Dynamic Equilibrium with Lagged Adjustment; Cobweb Model.  Multi-Market Equilibrium, 

Walras’s Law and the Existence of General Equilibrium. 
 

Essential Readings: 
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The students would be evaluated at the end of each semester through subjective type 

questions/answers (both short and essay type).  The scripts would be evaluated by the 
examiners having adequate postgraduate teaching experience in the paper/option 

concerned. 
. 

Pedagogy of the Course Work:  80% Class room teaching. 

        20% Internal Assessment Comprising Unit Test, Assignment  

        and Class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours. 
 

The paper-setter must put a note in the question paper in this regard. 
 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 

The   Monetarist   School:The   Monetarist   School:The   Monetarist   School:The   Monetarist   School:   Stagflation   and   Demise   of   the   Keynesian   Orthodoxy, 

Monetarist-Keynesian Debate on Macro Theory and Policy, Monetarist views on Inflation and 

Trade Cycles. The Expectations Augmented Philips Curve Analysis. The Monetary 

Approach to Balance of Payments Theory and Exchange Rate Determination. The Orthodox 

Monetarist School and Stabilization Policy.  

UNIT - II 
 

New Classical SchoolNew Classical SchoolNew Classical SchoolNew Classical School: The Rational Expectations Hypothesis. The Policy Ineffectiveness 

Propositions. The Real Cost of Disinflation, Dynamic Time Inconsistency, Solutions to 

the Time-Inconsistency Problem. The Random Walk Model of Consumption, The Real 

Business Cycle Theory, An Assessment of the New Cla
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Essential Readings: 

Branson W (1989)   :  Macro economic Theory and Policy.  3
rd
  

      Edition, Harper Collins. 

Dornusch, R (1980)   :   Open Economy Macroeconomics Basic Books. 

Dornbusch, Fisher and Startz (2002) :     Macroeconomics, Ninth Edition,   

      Tata McGraw Hills, New Delhi. 
 

Froyen, R (2002)   : Macro Economics, 7th Edition, Pearson Education 
      Inc., New Delhi. 

 
Makin, A J    : International Macroeconomics, Princeton Hall. 
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MAHSECO-103– ECONOMETRICS APPLICATIONS – I  

Max. Marks: 80              Time: 3 Hrs. 

Objective:  The aim of this course is to provide an overview of the state-of-the-art of econometric 

tools and the techniques applicable empirical modeling in applied Micro- and Macro- economics.  

The focus is on building, estimating and interpreting output from models using actual data.  The 

course intends to equip students with application skills, necessary to execute independent research 

projects. 

Pedagogy of the Course Work:  80% Class room teaching. 
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UNIT – III 

Panel Data Models: Sources and Types and Advantages of Panel of Panel Data; The 

Simplest Case – The Pooled Estimates. 

Fixed Effects Model: Testing the Significance of the Group of Effects, LSDV Estimation, 

Unbalanced panel and fixed effects. 

Random Coefficient Models: FGLS and MLE estimation, Testing for Random Effects and 

Hausman’s Specification Test. 

Random Coefficient Model: 
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• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

 

UNIT-I 
 

Introduction to public policy: Definition, Scope and Need for Public Policy. Role of the 

Government in Public Policy Making. Policy Making Process . Policy Implementation.  
Policy Evaluation – Assessing the Impact of Public Policy. Policy Analysis.  

 
UNIT-II 

 

Models of Public Policy - Institutional, Process, Incremental, Group, Elite, Public Choice 

and Game Theory Model. Attributes of a Good Policy Making Process. Problems in Policy 

Making.  Policy Memo – Writing an Effective Policy Memo.  

 

UNIT –III 
 

Institutions  and Governance: Political Institutions and Governance. Role of Good 

Governance in Public Policy.  Economic Governance. Policy Failure -  Limits to public 

policy and State Capacity. Public Policy vs. Populism.   

 
UNIT-IV 

 

Economic Policy:  Economic Theories as Policy Guides.  Overall Economic Policy 

Framework in India with Special Reference to the Relevance of Planning Commission of 

India. Weaknesses in India’s Public Policy Making Process. Reforming the Process and 

Institutions. Competition Policy, Consumer Protection Act. 
 

Essential Readings: 
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Essential Readings: 

Goon, P : An Outline of Statistical Theory, World Press Pvt. 

  Ltd., Calcutta. 

 

Kumar Pranesh, Singh  : Handbook of Sampling Methods, Indian and 

Daroga,Singh, Padam  Agricultural Statistics Research Institute, ICAR. 

 

Anderson, T W : An Introduction to Multivariate Statistical. 

 

Goode, W J and Hatt, : Methods in Social Research. McGraw Hill  

Paul K (1952)  Book Company, New York. 
 

Sukhatme and Sukwatme : Sampling Theory of Surveys with Applications. 
(1970)  John Wiley and Sons. 
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UNIT – I 

Forecasting 
 

• Introduction: Nature, Importance and Evaluation of Forecast. 

• Univariate Methods: Smoothing Methods. 

• Multivariate Methods: Regression Models. 

• Non-Parametric Methods: Judgment Methods; Technological Forecasting. 

• Comparison of Forecasts: Combination of Forecasts – Techniques and Benefits. 

 
 

UNIT – II  

 

Applications to Demand Analysis 
 

• Theory of Household. 

• Single-equation Approaches: Engle Functions, Demand for Durable and Non-Durable   
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Palanivel Thangavel & Lawrence R  : “An Econometric Model of India with Emphasis    

Klien (1999)     On the Monetary Sector”, The Developing   

      Economies, Vol. XXXVII, No. 3 pp. 275 – 336. 

 

Pandit, V (2000)   : Macroeconomic Policy Modelling for India: A 

      Review of Some Analytical Issues. Working  

       Paper No. 74, Centre for Developing Economics, 

       Delhi School of Economics, Delhi. 

 
Paterson Kerry P (2000)   : An Introduction to Applied Econometrics: 

      A Time Series Approach, London, Palgrave. 

 

Pearsan M Hashem and Michael R : Handbook of Applied Econometrics:  

Wickens (Eds.) (1999)    Microeconomics, Volume – I, Oxford U K,  

      Blackwell Publishing. 

 

Pearsan M Hashem and Peter  : Handbook of Applied Econometrics:  

Wickens (Eds.) (1999)    Mcroeconomics, Volume – II, Oxford U K,  

      Blackwell Publishing. 

 

Pinndyck, R S and Rubinfeld, (1998) : Econometric Models and Economic Forecasts, 

      4
th
 Edition, McGraw Hill, New York. 

 

Whitley, J D (1994)   : A Course of Macroeconomic Modeling and  
      Forecasting, Hertfordshire: Havester   
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Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100.  The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours. 

 

The paper-setter must put a note in the question paper in this regard. 

 

• There shall be 9 questions in all. 

 The first question compulsory comprising 15 short answer type questions spread over the whole 

syllabus.  The candidates are required to attempt 10 questions. Each question shall be of two 

marks (10x2= 20). 

Rest of the paper shall contain four units.  Two questions shall be asked from each unit and the 

candidates shall be given internal choice.  The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4=60). 

UNIT – I 

Rivalry, Conditions Facilitating and Hindering Collusive Conduct. Potential Competition: Limit 

Price and Strategy by Dominant Firm. 

Relationship between Market Structure and Technological Progress; Oligopoly and Timing of 

Innovation, Logic of Patent Protection. 

UNIT – II 

 
Causes and Consequences of Merger and Takeovers: Theoretical Issues, Empirical Evidence from 
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MAHSECO-204 – MONEY AND BANKING  

Max. Marks: 80            Time: 3 Hrs. 

Objective:  Money and Banking constitute important components towards understanding of 

economics.  A clear understanding of the operations of money and banking and their interaction with 

the rest of the economy is essential to realize how monetary forces operate through a multitude 

channels – market, non-market, institutions and among others, the state.  The operation of financial 

markets and their regulations are to be studied to appreciate their key-role in an economy, especially 

after the far reaching banking and financial sector reforms in India and elsewhere.  The present 

course is designed to acquaint the students fully with the changing role of financial institutions in 

the process of growth and development.  Accordingly, the paper on ‘Economics of Money and 

Banking’ is an optimal integration of monetary theory, banking and non-banking financial 

institutions, which combines with itself a systematic discussion of the theory, institutions and policy 

with special reference to India. 

The students would be evaluated at the end of each semester through subjective type 
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UNIT – II  

Money Market and Capital Market : Role, Constituents and Functions. 

Recent Monetary Policy of Reserve Bank of India (RBI), RBI’s Autonomy and Monetary Policy, 

Convertibility of Indian Rupee on Current and Capital Accounts. 

Term Structure of Interest Rates: The Expectations Theory, Liquidity Premium Theory, Market 

Segmented Theory, Preferred Habitat Theory, Structure of Interest Rates in India. 

UNIT – III 

Commercial Banking: Balance sheet and Portfolio Management.  Developments and  Reforms in 

Indian Banking System since 1991. 

Non Banking Financial Institutions: Role and Structure of NBFIs  in India, Need and Control of 

Non Banking Financial Companies by RBI. 

UNIT- IV 

 International Monetary System – IMF as Provider of International Liquidity.  European  

Monetary System – Features of Maastricht Treaty and Post Maastricht Treaty Developments. 

Euro Currency Market – Features and Role. 

World Bank – Features and Role. 

 

Essential Readings: 
 

Bofinger Peter (2001)  : Monetary Policy: Goals, Institutions, Strategy and  

     Instruments, Oxford University Press. 
 

Clower, R W (1969)  : Money and Banking, Penguin. 
 

Dennis, Geoggrey, E J   : Monetary Economics, Longman . 

(1981) 

Dinlio, A Eugene : Theory and Problems of Money and Banking, 

(Latest Edition)  International Edition (Schaum’s Outline Series) 
 

Fabozzi, F J & Franco  : Capital Markets, Institutions and Instruments, 

Modgliani (4
th

 Edition) (2009)  Prentice Hall, New Jersey. 
 

Howells, Peter and Bain Keith : The Economics of Money, Banking and Finance. 

(2002)  Prentice Hall, Pearson Education Ltd. 
 

Khanna, Perminder (2005) : Advanced Study in Money and Policy: Relevance in 

  The Indian Economy, Atlantic Publishers, New Delhi. 
 

Kulkarni, G (1999) : Modern Monetary Theory, McMillan, New Delhi. 
 

Mankiw, N G (5
th
 Edition) : Macro-economics, McMillan Worth Publishers, 

(2008)  New York. 
 

Melvin Michael (2005) : International Money and Finance, Pearsons. 
 

Mohan Rakesh (2009) : Monetary Policy in a Globalized Economy – A 

  Practitioner’s View, Oxford University Press. 
 

Srivastava, O S (2013) : International Economics.  Concept Publishing  

  Company Pvt. Ltd. 
 

Walters, A A (1973) : Money and Banking.  Penguin. 
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MAHS - SEMESTER - III 

MAHSECO-301 (a): AGRICULTURE AND RURAL DEVELOPMENT 

Max. Marks: 80        Time: 3 Hrs. 

Objective:  The objective of this course is to provide a detailed treatment of issues pertaining to 

agriculture and rural development to those intending to specialize in this area.  Its objective is to 

familiarize students with the theory of agricultural economics and rural development issues that are 

relevant to Indian countryside and enable them to understand and analyze the problems of rural 

development. 

The time-tested method of imparting verbal instructions through lectures would be used.  Examples, 

in so far as possible, would be selected from everyday life/experience. The feedback would be 

sought through the students’ written assignments, tutorials and seminars. 

The students would be evaluated at the end of the semester through subjective type 

questions/answers (both short and essay type).   

Pedagogy of the Course Work: 80% Class room teaching 

    20% Internal Assessment comprising Unit test,   

       Assignments and class room participation. 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100. The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours.   

 

The paper setter must put a note in the question paper in this regard. 

• There shall be 9 questions in all. 

 

The first question is compulsory





75 

 







78 

 

Essential Readings 

Baye, Jansen (1999)   : Money, Banking and Financial Markets: 

      An Economic Approach. 

AITBS Publishers and Distributors, New Delhi. 

Carbaugh, Robert J (2008)  : International Economics, Eleventh Edition. 

      Thomson South – Western. 
 

Croushore, Dean (2007)   : Money and Banking (A Policy Oriented   

      Approach) 

      Houghton Muffin Company, New York. 

Howells, Peter and Bain Keith (2002)   :  The Economics of Money, Banking and  

      Finance: A European Text. 

      Pearson Education Ltd. 
 

Khanna, Perminder (2005)  : Advanced Study in Money and Banking:  

      Theory  and Policy, Relevance in the Indian  

      Economy. 

      Atlantic Publishers, New Delhi. 
 

Kulkarni, G (1999)   : Modern Monetary Theory, 

      Macmillan, New Delhi. 
 

Pande, G S (2006)   : Principles and Practice of Insurance. 

      Kalyani Publications, New Delhi. 
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 Pedagogy of the Course Work: 80% Class room teaching 

20% Internal Assessment comprising Unit test, snap test,  
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Khanna, Perminder (2005)  : Advanced Study in Money and Banking : 

      Theory and Policy, Relevance in the  

      Indian Economy 

      Atlantic Publishers, New Delhi. 

 

Kulkarni, G (1999)   : Modern Monetary Theory, 

      Macmillan, New Delhi. 

Pande, G S (2006)   : Principles and Practice of Insurance. 

      Kalyani Publications, New Delhi. 

 

Singh Inderjit, Katyal, Rakesh (2006)    : Insurance, Principles and Practices 

      Kalyani Publications, New Delhi. 

Supplementary Reading 

Economic Survey (Govt. of India)  : Different Issues.  

Reserve Bank of India   : Different Reports. 

 

MAHSECO-303(a): INDUSTRY AND TRADE 

Max. Marks: 80       Time: 3 Hrs. 

Objective:  In the contemporary world with globalization and liberalization more and more 

attention is being given to industry.  Since indust
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The first question is compulsory comprising 15 short answer type questions spread over the 

whole syllabus.  The candidates are required to attempt 10 questions. Each question shall be of 

two marks (10x2 = 20).   

Rest of the paper shall contain four units. Two questions shall be asked from each unit and the 

candidates shall be given internal choice. The candidates shall attempt one question from each 

unit.  Each question will carry 15 marks (15x4 = 60). 

UNIT – I 

Rivalry. Conditions Facilitating and Hindering Collusive Conduct. Potential Competition: Limit 

Price and Strategy by dominant firm.  

Relationship between Market Structure and Technological Progress; Oligopoly and Timing of 

Innovation, Logic of Patent Protection.   

UNIT – II 

Causes and consequences of Merger and Takeovers:  Theoretical Issues.  Empirical evidence from 

abroad:  Merger Policies and Evaluation of merger policy:  Distinguishing features of merger in 

1991. 

UNIT – III 

Macro Economic Issues: Means Thesis on Administered Pricing by Firms; The Kinked Demand 

Curve and Full Cost pricing; Transaction costs and price rigidity.   

Issues of price discrimination: Nature of price discrimination.  Effects of price discrimination. 

UNIT – IV 

Public Policy towards Market Structure, Conduct and Performance.  Optimality of Perfect 

Competition.  Costs of Monopoly.  Theoretical issues and empirical measurement of social welfare 

loses.  Evolution of Govt. of Indian Policy towards Monopolistic and  Restrictive practices. 

Essential Readings: 

 

Martin, Stephen (1989)   : Industrial Economics  

      McMillan Publishing Co., New Delhi. 

 

Scherer, F M & Ross David  : Industrial Market Structure and  

      Economic Performance 

      (Boston Houghton Mifflin Company, 

       3
rd

 edition). 

 

Hay, D A & Morris, D J   : Industrial Economics and Organization 

       (New York, Oxford Univ. Press). 

 



82 

 

MAHSECO-303(b): INDUSTRY AND TRADE 

Max. Marks: 80              Time: 3 Hrs. 

Objective:  The course intends to provide a deep understanding about the broad principles and 

theories, which tend to govern the free flow of trade in goods, services and capital – both short-term 

and long-term – at the global level.  The contents of the paper spread over different modules, lay 

stress on the theory and nature of the subject which, in turn, will greatly help them to examine the 

impact of the trade policies followed both at the national and international levels also their welfare 
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UNIT – III 

External Economies and International trade, Technology, Transport cost and International trade. 
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Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100. The question paper will be of 80 marks and 

continuous evaluation 20 marks. Time allowed will be 3 hours.   
 

The paper setter must put a note in the question paper in this regard. 

• There shall be 9 questions in all. 
 

The first question is compulsory comprising 15 short answer type questions spread over the 

whole syllabus.  The candidates are required to attempt 10 questions. Each question shall be of 

two marks (10x2 = 20).   

Rest of the paper shall contain four units. Two questions shall be asked from each unit and the 

candidates shall be given internal choice. The candidates shall attempt one question from each 
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Bhole, L M (2003)   : Financial Institutions and Markets 

      Tata McGraw Publishers Company Ltd.,  

      New Delhi. 
 

Chandra Prasnna (2008)   : Investment Analysis and Portfolio    

      Management. 

Tata McGraw-Hills Publishing Company 

      Limited, New Delhi. 

       

Croushere Dean (2007)   : Money and Banking (A Policy Oriented  

      Approach) 

      Houghton Miffin Company, New York. 
 

Dennis, Geoffrey E J (1981)  : Monetary Economics  

      Longman Group Limited, London and New   

      York. 
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MAHSECO-304(b): MONEY AND FINANCE 
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UNIT – III 

Term Structure of Interest Rates: 
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Howells, Peter and Barin Keith (2002) : The Economics of Money, Banking and  

Finance – A European Text. Prentice Hall, 

Pearson Education Ltd. 
 

Khan, M Y (2002)    : Indian Financial System 

       Tata McGraw Hill, New Delhi. 
 

Khanna, Perminder (2005) : Advanced Study in Money and Banking: 

Theory  and Policy, Relevance in the    

Indian Economy. Atlantic Publishers, New 

Delhi. 

Supplementary Readings: 

Economic Survey (Govt. of India)  :  (Various Issues) 

Reserve Bank of India    :   Various Reports 

 

 

* * * * * * * 

 

 

 

 

 


