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APPLICABILITY  OF  REGULATIONS  FOR  THE  TIME 

 BEING  IN  FORCE 
 

 

Notwithstanding the integrated nature of a course spread over more than one 





OUTLINES OF TESTS, SYLLABI AND COURSES OF READING F



 M.A. ECONOMICS (SEMESTER SYSTEM) SYLLABUS       

 

SEMESTER-IV 
 

There will be two Compulsory Papers :  

MAECO-401 Macro Economics-II 100 Marks  

MAECO-402 Economics of Growth and Development-II 100 Marks 

Any two of  the following options  for Papers MAECO-403 & 404  

   

 (i) Economics of Agriculture-II 100 Marks 

 (ii) Economics of Industry-II 100 Marks  

 (iii) Mathematical Economics  100 Marks 

 (iv) Economics of Money and Banking 100 Marks 

                   OR  

   Economics of Financial Markets & Institutions 100 Marks 

 (v) Advanced Econometrics  100 Marks  
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Recommended Readings : 
 

Essential Readings : 

 
1. Mankiw Gregory N. (1998)         : Principles of Economics, 3

rd
 Edition, Thomson,                             

      3rd Indian Reprint (2007). 
 

2. Pindyck, Robert S., Rubinfel         : Micro-Economics,  Prentice Hall of India, New Delhi. 

Daniel, L. and Gupta, P.L. (2006)  

 

3. Maddala, G.S. and Miler Ellen         : Micro-Economic Theory and Applications, Tata McGraw Hill. 

(2004)  

 

Further Readings : 
 

1. Boumol,William J. and Blinder       : Macroeconomics: Principles and Policy, 9
th

 Edition,                        
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Pedagogy of the Course Work: 

 
The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations.  Teacher will assign topic for assignments on contemporary themes and issues from the syllabi.  

Special tutorials/contact hour for one-to-one student-teacher interactions. 

 

 

 

Instructions for the Paper-setter and candidates: 
 

1. The syllabus of this paper has been divided into four units. 

2. There shall be 9 questions in all. 

3. The first question would be compulsory, shall be short answer type (word limit 25-30 each).  It would 

carry 15 short questions, spread over the entire syllabus.  The candidate will be required to attempt any 

10 short answer type questions.  Each short answer type question would carry 2 marks (10×2 = 20). 

  

4. Rest of the paper shall contain four units.  Each unit shall have two questions and the candidates                   

shall be required to attempt one question from each unit – 4 in all.  Each question shall carry 15 marks         

(15×4 = 60). 

 

 

UNIT- I 

 
 

Growth and Structural Changes in the Indian Economy: 

State of Indian Economy During Pre-Reform Period(1950-1990): 



 

 

Recommended Readings : 

 

 

Essential Readings: 
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UNIT – II  

 

Growth Rate and its Measurement; Present Value and its Applications. 

 

Matrices: Review of adjoint and inverse of matrices; Rank of Matrix; Linear Independence and 



8 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS  

   
 

Further Readings: 
 
Aggarwal, S. C. and R. K. Rana.   : Basic Mathematics for Economists, V.K. (India),  
(2007)     Enterprises, Delhi. 
 
 
Arora, P. N., Sumeet Arora, S. Arora. : Comprehensive Statistical Methods, S.  Chand & and 
(2007)  Company Ltd., New Delhi. 

 

Freund, J. E. (1992)                                   : Mathematical   Statistics,   Prentice   Hall   India.   

      5
th   

Edition.  Prentice-Hall, New Delhi. 

 

    Gupta, S. C. (2013)   : Fundamentals of Statistics, Himalaya Publications 

 
Kandoi, Balwant (2012) : Mathematics  for  Business and Economics with 

 Applications, Vol. 1, Himalaya, Mumbai. 
 

 Aggarwal, S. C. and R. K. Rana. : Basic Statistics for Economists (Latest Edition),                
( 2 0 0 7 )   V K (India) Enterprises, Delhi. 

 

 

PAPER – MAECO-104  ECONOMICS OF PUBLIC FINANCE 

 

      
Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours             :     50 

 

 

Objectives : 
 

Role and functions of the Government in an economy have been changing with the passage of time.  The term 

‘Public Finance’ has traditionally been applied to the  package of  those policies and   operations which 

involve the use of tax and expenditure measures while budgetary policy is an important part to understand the 

basic problems of use of resources, distribution of income etc.  There are vast array of fiscal institutions – tax 

systems, expenditure programmes, budgetary procedures, stabilization instruments, debt issues, levels of 

government etc., which raise a spectrum of issues arising  from the operation of these institutions.  Further, 

the existing of externalities, concern for adjustment in the distribution of income and wealth, etc. require 

political processes for their solution in a manner which combines individual freedom and justice.  This paper 

combines a thorough understanding of fiscal institu





10 



 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS 11 

 
 

                                                                            UNIT-II 

 
Monopolistic Competition : Characteristics. A firm’s Short and Long Run Equilibrium with Differentiated 

Products and Selling Costs (Advertisement). Group e
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Further Readings : 
 

1. Maddala, G.S. and Miler Ellen 

(2004)           

: Micro-Economic   Theory   and   Applications,  Tata 
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UNIT - I 

 

Development Process of the Indian Economy in the Post-reform Era : 
Service Sector in India – Growth, Pattern and Future Prospects.  

 
Infrastructure Development - Need, Performance and Government Strategy on Infrastructure Development 

with Special Emphasis on Special Economic Zones (SEZs).  

 
Changes in Public Policy with Special Reference to Competition Policy and Consumer Protection Act. 

 

 

UNIT -  II 
 

Financial Sector in the Post-reform Era :   
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Further Readings : 

 
1. Ahluwalia, I. J. & Little,      :      India’s Economic Reforms & Development (Essays in Honour  

IMD (Eds.)  (2008)                                   of  Manmohan Singh), Oxford University Press, New Delhi. 

 
 

2. Byres, T. J. (Ed.) (1998)      :      The  Indian  Economy :  Major,  Oxford  University  Press,                      

     New Delhi. 
 

3. Chellia, Raja J. (1996)      :     Towards Sustainable Growth – Essays in Fiscal and Financial                  

                                    Sector Reforms in India, Oxford University Press, New Delhi. 

 
 

4. Derez, J. and Amartya Sen      :      India Development and Participation, Oxford University           

(2002)                      Press, Delhi. 

 
 

5. Economics and Political       :        Various Issues. 

Weekly 
 

 

6. Government of India       :            Economic Survey (Annual), Ministry of Finance, New Delhi. 

 
 

7. Nagaraj, R. (2006)                     :     Aspects of India’s Economic Growth and Reforms, Academic                                                 

 Foundation, New Delhi. 

 

 

PAPER – MAECO-203  QUANTITATIVE METHODS - II 

         

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours             :     50 
 

Objective: 
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Yamane, Taro ( 1972) : Fundamental Methods for Mathematical  
  Economics, Prentice-Hall, New Delhi,. 
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Jones, R W & Kenen, P B (2003)       : Handbook of International Economics, Vol. I, II  
      and III, Elsevier Amsterdam. 
 
Krugman P R & Obstfeld Maurice    : International Economics- Theory and Policy,  
(2000)      Addison-Wesley. 
 
Salvatore, Dominick (2004)  : International Economi
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UNIT-I 
 

Consumption Function : Absolute Income, Relative Income, Permanent Income and Life Cycle Hypotheses, 

Consumption under Uncertainty – Modern approach. 

 

UNIT-II 
 
 

Investment Function : Keynesian Theory, Accelerator Theory and Neo-Classical Theory and Tobin’s  Q  

Theory. 
 

 

 

UNIT-III 

 
Supply of Money: Theoretical Debate and Empirical Attempts to define money;  Components of Money 
Supply, Credit Creation by Commercial Banks, High Powered Money and Money Multiplier. 
 

Demand for Money: Classical Quantity Theory, Keynesian Theory, Boumol and Tobin – Contributions.  
Friedman’s Restatement of Quantity Theory of Money. 
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UNIT-I 
 

 

Understanding Development: Measuring Inequalities  in a heterogeneous World – Islands of Prosperity and 



 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS 23 

 

Pedagogy of the Course Work :  
 

The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations. Teacher will assign topic for assignments on contemporary themes and issues from the syllabi. 

Special tutorials/contact hour for one-to-one student-teacher interactions.  

 

INSTRUCTIONS FOR THE PAPER-SETTER AND CANDIDATES : 
 

 
 

 

                                                                                                                                           

 
 

UNIT-I 

 
 

Introduction : Nature and Scope of Economics of Agriculture; Specificities of Farm Organisation and 

Agricultural Production and Markets; Inter-sector Linkages of Agriculture [Backward and Forward Linkages 

and  Feedback Effects]. 

 

Role of Agriculture in Economic Development :  Contribution of Agriculture to Economic Development; 

Historical Perspective [Experience of England, United States, Australia, Latin America, Soviet Russia, Japan, 

and India]; Declining Role of Agriculture and Dilemmas of Development.  

 
 

UNIT-II 

 

Agricultural Production: 

Uniqueness of Agricultural Production; Various Types of Factor-Product, Factor-Factor, and Product-Product 

Relations; Cobb-Douglas and CES production functions. 

Role of Farm Size and Structure in Equilibrium, Productivity, and Return to Scale.  

Sources and Barriers Barriers to Agricultural Development. 
 

 

 

UNIT-III 
 

Agricultural Transformation: 

Schultz Theory of Transformation of Traditional Agriculture  

Mellor’s Model of Agricultural Development 

Hayami-Ruttan Induced Innovation Model of Agricultural Development. 

Agricultural Transformation: Indian Experience 
 

 

UNIT-IV 
 

Risk and Uncertainty in Agriculture: 

Nature and Types of Risks and Uncertainties in Agriculture, Public Policies and Farm Level Measures to 

Reduce Risk and Uncertainties. 

 



24 M.A. ECONOMICS  (SEMESTER SYSTEM)  SYLLABUS  

 
 

Essential Readings : 

 

1. Bruce L. Gardener and Gordon C. (Eds.) 

(2002) 

: Handbook of Agricultural Economics Vol.1A 

Agricultural Production, Amersterdam, Elsevier 

Science B.V.. 
 

2. Bruce L. Gardener and Gordon C. (Eds) 

(2002) 

: Handbook of Agricultural Economics Vol.1B 

Marketing, Distribution and Consumption, 

Amersterdam, Elsevier Science B.V.,. 
 

3. Bruce L. Gardener and Gordon C. (Ed.) 

(2002) 

: Handbook of Agricultural Economics Vol., 2A 

Agricultural and Its External Linkages, 

Amersterdam, Elsevier Science B.V.. 
 

4. Bruce L. Gardener and Gordon C. (Ed.) 

(2002) 

: Handbook of Agricultural Economics Vol., 2B 

Agricultural and Policy, Amersterdam, Elsevier 

Science B.V.. 
 

5. Eicher Karl and Lawrence Witt (Eds.) 

(1964) 

: Agriculture and Economic Development, New 

York, McGraw Hill Co.. 

 

6. Ghatak Subrata and Ken Ingersent (1984) : Agriculture and Economic Development, 

Harvestor Press Ltd. London. 

7. Southworth Herman and Bruce Johnston (eds) 

(2011) 

: Agricultural Development and Economic 

Growth, Cornell University Press, New York. 

8. Tsakok, Isabelle (2011) : Success in Agricultural Transformation: What It 

Means and What Makes It Happen, Cambridge 



 



12. Nayyar, Deepak (ed.) (1994)  : Industrial Growth and Stagnation, Oxford University Press. 
 

 

13. Gupta, Vinod K. (1972)  : “Some Factors relating to Concentration in Indian Industries”,
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UNIT-I 

 
Nature & Types of Econometrics, Methodology Followed & Type of Data Used in Econometric Models.  
 

Estimation of the Two Variable and Multiple Regression Models with the Method of Ordinary Least Squares 

(OLS); BLUE Properties and Testing of Hypothesis, Maximum Likelihood Estimation (MLE). 

 
UNIT-II 

 
Nature, Consequences, Detection & Remedial Measures for the problems of : Multicollinearity, 

Hetroscedasticity and Autocorrelation. 

 
UNIT-III 

 
Distributed Lag and Autoregressive Models:  
 

Introduction and Nature of Distributed Lag (DL) & Auto Regressive (AR) Model. Koyck Approach for 

Estimation of DL  & AR Models Rationalization of Koyck Approach by Adaptive Expectation and Partial 

Adjustment Hypothesis; Almon’s Polynomial Approach.  

 
 

UNIT-IV 

 
Estimation of Regression Models using Standard Statistical/Econometric Packages [SPSS/E-View/STATA]. 
 

Interpretation of Estimates and Hypothesis Testing.  
 

Testing for and redressal of Multicollinearity, Hetroscedasticity, Autocorrelation using Computer Techniques.  
 

 

 
 

 

Essential Readings :  

 
1. Gujarati Damodar (2002)  : Basic Econometrics, 4

th
 Ed., McGraw Hill. 

 
 
 

2. Kemanta, J. (2008) 
 

: Elements of Econometrics (2
nd

 Ed.), Macmillan, New York. 

 

3. Maddala, G. S. (2007) : Introduction to Econometrics (3
rd

 ed.), Wiley India. 

 
 

4. Koutsoyiannis, A. (1973) : A Theory of Econometrics, Harper & Row, New York. 

 
 

5.  
 

6. Johnston, J.  and  D. Nardo 

(1997)  

 

: Econometric Methods, 4
th

 Ed., McGraw Hill. 

 

7. Wooldridge, Jeffery M. (2000) : Introductory Econometrics, South Western College Publishing. 
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UNIT-III 

 

 
 

Migration : Concepts, Measurement, Migration Selectivity, Causes and Consequences of Migration.  

Migration in India : Causes and Trends.  Migration  Differentials in India : Rural-Urban, Male-Female. 

 

 
UNIT-IV 

 

 
 

Estimation of Population in  India : Census, Sampling Vital Registration Methods. 

Growth and Structure on Indian Population since Independence. 

Population Policy in India since Independence. 
 
 

 

 

 

 

 

 
 

 

 

 

 
 

 
 

 

 

 

 
 

 

Recommended Readings : 

 
 

Essential Readings :  

 

1. Becker, G. (1960) : An Economic Analysis of Fertility in Demographic Change and 

Economic Change in Developed Countries  (edited by National 

Bureau of Economic Research), Princeton University Press, 

Princeton. 
 

 

2. Bouge, D. J. (1971) : Principles of Demography, John Wiley, New York. 
 
 

3.      Coale, A. and E. Hoover (1958)  : Population Growth and Economic Development in Low 

Income Countries : A Case Study of India’s Prospects, 

Princeton University Press, Princeton. 
 

4.       Cox, Peter R. (1979) : Demography, Vikas Publishing House, New Delhi. 
 

5..      John R. Weeks (2002) : Population : An Introduction to Concepts and Issues (7
th
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UNIT-III 

 
Managing Human Resources: 

Techniques of Labour Demand Forecasting, Establishing Pay Plans, Various Incentive Schemes.  

Internal Labour Market. 
 

Asymmetric Information in the Functioning of the Human Resource Market: Principal Agent Problem, 

Market Signaling, Efficient Wage Theory. 
 

Government and Labour Market: Employment, Expenditure and Legislation.  
 
 

UNIT-IV 

 
Human Resources Development and Challanges:  
 

Migration as Human Capital Investment, Rural-Urban Migration (Harris-Todaro Model), Welfare 

Implications of International Migration; Emerging Challenges of Migration and Issue of Brain Drain.   
 

Economics of Discrimination - Concept, Types, Models of Discrimination. (Becker, Crowding Model, 

Monopsony Model and Theory of Statistical Discrimination). 

  

Recommended Readings : 
 

Essential Readings : 

  
   

1. Campbell, R. McConnell and 

Brue Stanley, L. A.  and D. A. 

Macpherson (2010) 

: Contemporary Labour Economics, 8th Ed. McGraw Hill Book 

Company, New York. 

 

2. Kempton,  John (1995) 
 

 

3.     Mankin, David (2009) 

: 

 
 

: 

Human Resource Management and Development: Current 

Issues and Themes, MacMillan, St. Martin’s Press, London. 
 

Human Resource Development, New Delhi, Oxford University 

Press. 
 

4.     Richard,  B. Peterson (2005) : Systematic Management of Human Resources, Lam Tracy 

Addison Wesley Publishing Company, London. 
 

5.    Schultz, Theodore W. (1981) : Investing in People: The Economics of Population Quality, 

Hindustan Publishing Corporation (India), Delhi. 
 

 

 

Further Readings :  
 

 

 

 

 
 

 
 

 

 

1. Becker, Gary, S. (1957) 

 
 

2.  Bellante, Don and J, Mark ( 1979) 

: 

 
 

: 

 

Economics of Discrimination, University of Chicago Press, 

Chicago. 
 

Labor Economics: Choice in Labor Markets  Jackson McGraw-

Hill Book Company, New York. 

 

3.   Sen, A.K. (1975) 

 
 

 

: 

 

 

 

Employment, Technology and Development, Oxford 

University Press, New Delhi. 
 

4.   Solow, R.M. (1990)  : Labour Market as an Institution, Blackwell, London.  
 
 

5.   Standing , G.  & V. Tokman    

(1991). 
 

6.   Stoney, John J. (ed.) (2001) 

: 

 

: 

Towards Social Adjustment, ILO, Geneva (Eds.)  
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Paper-MAECO – 303 & 304 – (OPTION v) HISTORY OF ECONOMIC THOUGHT  

 

 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :     50 
 

Objective: 

Evolution of economic ideas is both a response to contemporary economic problems and a self-conscious 

attempt to refine earlier ideas to integrate them as a part of current social thought.  The objective of this 

course is to familiarize the students with the historical evolution of economic ideas into the contemporary 

economics. 

The students would be evaluated at the end of each semester through subjective type questions/answers (both 

short and essay type).  The scripts would be evaluated by the examiners having adequate postgraduate 

teaching experience in the paper/options concerned.   
 

Pedagogy of the Course Work: 

The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations.  Teacher will assign topic for assignments on contemporary themes and issues from the syllabi.  

Special tutorials/contact hour for one-to-one student-teacher interactions. 

 

 

INSTRUCTIONS FOR THE PAPER-SETTER AND CANDIDATES: 
 

1. The syllabus of this paper has been divided into four units. 

2. There shall be 9 questions in all. 

3. The first question would be compulsory, shall be short answer type (word limit 25-30 each).   

It would carry 15 short questions, spread over the entire syllabus.  The candidate will be required 

to attempt any 10 short answer type questions.  Each short answer type question would carry 2 

marks (10x2=20) 

4. Rest of the paper shall contain 4 units.  Each Unit shall have two questions and the candidates 

shall be required to attempt on question from each Unit – 4 in all.  Each question shall carry 15 

marks (15 x 4 = 60). 

 

 

UNIT – I 
 

The Economic Revolution in Social Sciences: Nature and Importance of Economic Thought, Mercantilism : 

Views on Trade, Money and Prices, Wages and Employment  

Physiocracy : Natural Order; Net Product and Circulation of Wealth. 

 

 

UNIT – II 
 

Adam Smith : Theories of Value, Distribution and Growth. 

Ricardian Economics: Value Analysis, Theories of Trade and Distribution, Views on Machinery and 

Employment. 

Malthus : Theory of Glut and Glut Controversy. 

 

 

UNIT – III 

 
Marxian Economics : Dialectical Materialism and Laws of Dialectics; Mode of Production and its 

Fundamentals; Historical Materialism and Materialistic Interpretation of History (Pre-Capitalistic Economic 

Formations), Development and Decay of Capitalism. 

 



 

UNIT – IV  

 

Marginalism :  The Marginalist Revolution, Jevon’s Theory of Value.  Walras’s Theory of General 

Equilibrium.   

Marshall’s Scope and Method of Economics, Pigou’s C



 

SEMESTER-IV 

 

Paper-MAECO-401 :  MACRO - ECONOMICS-II 

Max. Marks  : 100 

Theory  :  80 Marks 
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UNIT-III 
 

Balance of Payments: Current and Capital Accounts, Causes and Consequences of Disequilibrium in Balance 

of Payments , Balance of Payments Adjustment Policies under Fixed and Flexible Exchange Rates.  
 

Monetary and Fiscal Policies: Objectives, Conflicts among objectives, Mundell Fleming Open Economy 

Model. Relative Effectiveness of Monetary and Fiscal Policies under different situations in IS-LM-BP 

Framework.  
 

UNIT – IV 

 

Features of Monetarism.  
 

The New Classical School – Rational Expectations Hypothesis, Policy Ineffectiveness Proposition, Real 

Business Cycle Theory,  
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Paper-MAECO-402 : ECONOMICS OF GROWTH AND DEVELOPMENT –II 

 
 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :     50 
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Objective : 

 
The focus of this course is to introduce students to issues associated with agricultural finance, agricultural 

markets, food security and international trade in agricultural commodities, and also to expose students to the 

recent developments in Indian agriculture. The objective is to equip students to analyse and critically assess 

issues, policies and programmes in these areas. 

 

Pedagogy of the Course Work :  
 

The course relies on a combination of lectures, solving problems, and discussing of academic articles or real-

life situations. Teacher will assign topic for assignments on contemporary themes and issues from the syllabi. 

Special tutorials/contact hour for one-to-one student-teacher interactions.  

 
INSTRUCTIONS FOR THE PAPER-SETTER AND CANDIDATES: 
 

1. The syllabus of this paper has been divided into four units. 
 

2. There shall be 9 questions in all. 
 

3. The first question, which would be compulsory, shall be short answer type (word limit 25-30 each). 

It would carry 15 short questions, spread over the entire syllabus. The candidate will be required to 

attempt any 10 short answer type questions. Each short answer type question would carry                      

2 marks (10 × 2 = 20). 
 

4. Rest of the paper shall contain 4 units. Each unit shall have two questions and the candidates                          

shall be required to attempt one question from each Unit— 4 in all. Each question shall                                         

carry 15 marks (15 × 4 = 60). 
 

 

 

UNIT-I 

 
Agricultural Finance : 
 

Financial Characteristics of Agriculture, Imperfect Information [Agency Relationship, Adverse Selection, and 

Moral Hazard] and Enforcement Problems in Credit Markets; Segmented Rural Credit Markets, Resolving 

Information and Incentive Problems;  Managing Borrowers’ Credit Risks; Agribusiness and Trade Financing; 

and Rationale for Government Intervention in Rural Credit Markets. 
 

Structure and Functioning of Rural Credit Market in India. 
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UNIT-IV 

 
Recent Developments in Indian Agriculture : 
 
 

Indian Agricultural Development Strategy Since Independence. 
 

Opportunities and Challenges [Expectations, Performance,  and  Emerging  Constraints  and  Potentials] for  

Indian Agriculture in the Post Reform Period. 
 

National Agricultural Policy (Latest) and the Agricultural Development Strategy in the Latest Five Year Plan. 
 
 

 
 

Essential Readings : 

1. Besley, Timothy(1994) : “ How Do Market Failures Justify Interventions in Rural Credit 

Markets?” The World Bank Research Observer, Vol. 9, No.1  

2. Bruce L. Gardener and Gordon 

C. Rausser (Eds.) 2002. 

: Handbook of Agricultural Economics Vol.1 A :  Agricultural 

Production, Amersterdam, Elsevier Science B.V..  
 

3. Bruce L. Gardener and Gordon 

C. Rausser (Eds.) 2002. 

: Handbook of Agricultural Economics Vol.1 B :  Marketing, 

Distribution and Consumption,  Amersterdam, Elsevier 

Science B.V.. 

4. Bruce L. Gardener and Gordon 

C. Rausser (Eds.) 2002. 

 

: Handbook of Agricultural Economics Vol.2 A :  Agricultural 

and Its External Linkages, Amersterdam, Elsevier Science 

B.V.. 

5. Bruce L. Gardener and Gordon 

C. Rausser (Eds.) 2002. 

: Handbook of Agricultural Economics Vol. 2 B : Agricultural 

and Policy, Amersterdam, Elsevier Science B.V.. 
 
 

6. Ghatak Subrata and Ken 

Ingersent (1984) 

: Agriculture and Economic Development, Harvestor Press 

Ltd., London. 
 

7. Government of India  : Five Year Plan, (Latest), Pl
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Paper-MAECO-403 & 404 (OPTION – iii ) : MATHEMATICAL ECONOMICS 
 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :    50 
 

Objective :  

 
This course is designed to equip students to unders
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Further Readings:  

 
 

 

1. Chiang, A. C. (1984)  : Fundamental Methods of Mathematical Economics (3rd edn.),  

McGraw Hill. 
 

2. Chung, J. W. (1993) : Utility and Production : Theory and Application, Basil 

Blackwell, London, New York.  
 

3. Green, H. A. J. (1971) : Consumer Theory, Penguin, Harmondsworth. 
 

4. Jha, R. (1991) : Contemporary Macroeconomic Theory and Policy,  Wiley 

Eastern Ltd., New Delhi. 
 

5. Jones, H. G. (1976) : An Introduction to the Modern Theory of Economic Growth, 

McGraw Hill - Kogakusha, Tokyo. 
 

6. Mahesh  Chand  &  Anand  V. 

K. (1981) 

: Economic Theory – A Mathematical Approach, Kitab Mahal, 

Allahabad. 
 

7. Nash, J. F. (1996) : Essays on Game Theory, Cheltenham, U.K. 
 

8. Quirk, J. and Saposnik, R. 

(1968) 

: Introduction to General Equilibrium Theory and Welfare 

Economics, McGraw Hill, New York. 
 

9. Sen, A. K. (ed.) (1990) : Growth Economics, Penguin, Harmondsworth. 
 

10. Solow, Robert M. (2000) : Growth Theory – An Exposition, Oxford University Press, 

Oxford. 
 

 

11. Taha, H. S. (1997) : 
 

Operations Research – An Introduction (6th edition), Prentice 

Hall of India Pvt. Ltd., New Delhi. 
 
 

12. Leontief, W. W. (1966) : Input-Output Economics, Oxford University Press, New York. 
 

 
 

13. Todaro, M. P. (1971) : Development and Planning Models and Methods, Oxford 

University Press, Oxford. 
 
 

Paper-MAECO-403 & 404 : (OPTION - iv) : ECONOMICS OF MONEY AND BANKING 

Max. Marks  : 100 

Theory  :  80 Marks 

Internal Assessment : 20 Marks  

Time  : 3 Hours  

Teaching Hours              :    50 
 

Objective :  
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Pedagogy of the Course Work :  
 

The course relies on a combination of lectures, solving problems, and discussing of academic articles or 

real-life situations. Teacher will assign topic for assignments on contemporary themes and issues from the 

syllabi. Special tutorials/contact hour for one-to-one student-teacher interactions.  
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UNIT-I 

 
 

Test Procedures and Model Selection: 

Specification Errors, Tests of Specification and Misspecification, Errors of Measurement, Encompassing 

Models  and Criteria for Model Selection. 
 

Dummy Variables and Their Use to Test Equality to Two Regressions. 
 

 

 

UNIT-II 

 
 

Qualitative Response Regression Models: 

Nature of Qualitative Response Regression Models. 

Description and Estimation of Linear Probability, Logit, Probit and Tobit Models. 
 

 
 

UNIT-III 
 

 
 

Simultaneous Equations Models (SEM): 

Nature of SEM’s Simultaneous Equation Bias, Identifications Problem. 


