Outline of Syllabi and Course Structure for various Courses in the Department of

Economics 2017-2018

Course Structure for B

A. (Hons) Economics

Semester-I

Semester-11

EconomicsCoreCoursel: IntroductoryMicroeconomics

EconomicsCoreCourse3: IntroductoryMacroeconomics

EconomicsCoreCourse2:MathematicalMethods
for Economics-1

EconomicsCoreCourse4:MathematicalMethods
for Economics-11

Ability Enhancement Compulsory Course(AECC)-I

IAbility Enhancement Compulsory Course(AECC)-I11

Generic Elective(GE)Course-I

Generic Elective(GE)Course-111

Generic Elective(GE)Course-11

Generic Elective(GE)Course-1V

Semester-111

Semester-1V

EconomicsCoreCourse5: IntermediateMicroeconomics-1

EconomicsCoreCourse8: IntermediateMicroeconomics-
1]

EconomicsCoreCourse6: IntermediateMacroeconomics-1

EconomicsCoreCourse9: IntermediateMacroeconomics
-11

EconomicsCoreCourse7:StatisticalMethodsforEconomics

EconomicsCoreCoursel0: IntroductoryEconometrics

Skill Enhancement Course (SEC)-I

Skill Enhancement Course (SEC)-I1







ECO-C10

Economics Core Course 10: Introductory Econometrics

ECO-SEE2

Skill Enhancement Course 2 : Data Sources

ECO-GE6*

C: Core Courses; GE: Generic Elective; AECC: Ability Enhancement Compulsory Course

GE subjects are to be selected by the students from the pool of GE Subjects offered by the
various Departments of the University.

Generic Elective Subjects (Offered by Economics Department) for Non-Economics
Students

1. ECO-GEZ2: Introductory Microeconomics
2. ECO-GE4: Introductory Macroeconomics
3. ECO-GES5: Indian Economy-I

4. ECO-GE®6: Indian Economy-1I

NOTE: The Department is also generic electives in Sociology only for the students of the
Economics as it may not be feasible for all the students of Economics Honors to study
Sciences and no other department in humanities is offering any generic elective courses. So
following Generic electives subjects in Sociology are also being offered:

1. SOC-GEL1: Fundamentals of Sociology
2. SOC-GES3: Social Stratification
3. SOC-GE5: Fundamentals of Sociology
4. SOC-GES6: Social Stratification

5._.ECO-SEEL1: Data Base Management Systems
6. ECO-SEE2 : Data Sources
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demand curves; shifts in input demand curves; competitive labour markets and firms profit

maximisation conditions in input market ; and labour markets and public policy.

Readings:

1. Karl, E. Case., and Ray C. Fair, (2007). Principles of Economics (8th ed.). Pearson
Education Inc.

2. N. Gregory Mankiw.( 2007) Economics: Principles and Applications.( 4th ed.). India
edition by South Western, a part of Cengage Learning, Cengage Learning India
Private Limited.

3. Joseph E. Stiglitz, and Carl E. Walsh. (2007) . Economics (4th ed.). W.W. Norton &
Company, Inc., New York, International Student Edition.

ECO-C2: MATHEMATICAL METHODS FOR ECONOMICS-I







Unit IV
Difference equations: Introduction, solution of difference equations upto 2™ order, simple
economic applications
Readings:
K. Sydsaeter and P. Hammond, (2002).Mathematics for Economic Analysis, Pearson
Educational Asia: Delhi.

Generic Elective for Economics Honours Students only

GENERAL ELECTIVE (GE) COURSE-I (SOCIOLOGY)

SOC-GE02: FUNDAMENTALS OF SOCIOLOGY

Max. Marks: 80 Time: 3 Hrs.

Credits: 6
(5 Class Room Teaching + 1 Tutorial)

Course Description
This is the first of a compulsory two-course sequence. The objective of this sequence is to

transmit the body of basic mathematics that enables the study of economic theory at the






Essent ai%z ead MPs:

1
2
3.
4

. Giddens, Anthony .Sociology, Cambridge (4" ed.). Polity Press.

Haralambos, Michael.(2003). Sociology: Themes and Perspectives. Oxford.

Davis, Kingley.(2002). Human Society.Surjeet Publications, Delhi.

Maclver, R S & Page Charles. Society: An Introductory Analysis (Latest ed.).
Macmillan India Ltd.

Johnson, Harry (2003). Sociology: A Systematic Introduction. Allied Publishers, New
Delhi.

Inkeles Alex. (2004).What is Sociology? An Introduction to the Discipline and
Profession. Prentice-Hall, India.

Bradshaw, York W, etal. (2001).






the efficiency of the markets.Imperfect Market Structure Monopoly and anti-trust policy;

government policies towards competition; imperfect competition.
UNIT IV

Input Markets Labour and land markets - basic concepts (derived demand, productivity of an
input, marginal productivity of labour, marginal revenue product); demand for labour; input
demand curves; shifts in input demand curves; competitive labour markets and firms profit

maximisation conditions in input market; and labour markets and public policy.
Readings:

1. Karl, E. Case and Ray C. Fair. (2007). Principles of Economics (8th ed.) Pearson
Education Inc.

2. Mankiw.N.Gregory.(2007). Economics: Principles and Applications (4th ed.) India
edition by South Western, a part of Cengage Learning, Cengage Learning India
Private Limited.

3. Joseph E. Stiglitz and Carl E. Walsh. (2007). Economics (4th ed.) International
Student Edition, W.W. Norton & Company, Inc., New York.

Svllabi of B.A. (Hons.) Semester 1l (under CBCS)

ECO-C3: INTRODUCTORY MACROECONOMICS




macroeconomic variable like savings, investment, GDP, money, inflation, and the balance
of payments.

Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks
and continuous evaluation 20 marks. Time allowed will be 3 hours.
The paper-setter must put a note in the question paper in this regard.

e There shall be 9 questions in all.

The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit
and the candidates shall be given internal choice. The candidates shall attempt one

question from each unit. Each question will carry 15 marks (15x4=60).

Unit- |
Introduction to Macroeconomics and National Income Accounting
Basic issues studied in macroeconomics; measurement of gross domestic product;
income, expenditure and the circular flow; real versus nominal GDP; price indices;
national income accounting for an open economy; balance of payments: current and
capital accounts.

Unit 11

Money
Functions of money; quantity theory of money; determination of money supply and

demand; credit creation; tools of monetary policy.

Unit 11
Inflation

Inflation and its social costs; hyperinflation.

Unit IV
The Closed Economy in the Short Run
Classical and Keynesian systems; simple Keynesian model of income determination; 1S-LM

model; fiscal and monetary multipliers.



Readings:

1. Dornbusch, Fischer and Startz.( 2010) Macroeconomics (11th ed.) McGraw Hill.

2. N. Gregory Mankiw. (2010) Macroeconomics, (7th ed.) Worth Publishers.

3. Olivier Blanchard. (2009) Macroeconomics (5th ed.) Pearson Education, Inc,.

4. Richard T. Froyen. (2005) Macroeconomics (2" ed.) Pearson Education Asia ,.

5. Andrew B. Abel and Ben S. Bernanke. (2011) Macroeconomics (7th ed.). Pearson
Education, Inc.,

6. Errol D*Souza. (2009) Macroeconomics, Pearson Education.

7. Paul R. Krugman, Maurice Obstfeld and Marc Melitz. (2012) International Economics (9th

ed.).Pearson Education Asia.

ECO- C4: MATHEMATICAL METHODS FOR ECONOMICS -1

Max. Marks: 80 Time: 3 Hrs.

Credits: 6
(5 Class Room Teaching + 1 Tutorial)

Course Description
This is the first of a compulsory two-course sequence. The objective of this sequence is to
transmit the body of basic mathematics that enables the study of economic theory at the
undergraduate level, specifically the courses on microeconomic theory, macroeconomic
theory, statistics and econometrics set out in this syllabus. In this course, particular economic
models are not the ends, but the means for illustrating the method of applying mathematical
techniques to economic theory in general. The level of sophistication at which the material is

to be taught is indicated by the contents of the prescribed textbook.
Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks

and continuous evaluation 20 marks. Time allowed will be 3 hours.



The paper-setter must put a note in the question paper in this regard.

There shall be 9 questions in all.

The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit

and the candidates shall be given internal choice. The candidates shall attempt one



functions: quasi convex functions, their characterizations, properties and applications;



The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit
and the candidates shall be given internal choice. The candidates shall attempt one

question from each unit. Each question will carry 15 marks (15x4=60).
UNIT -1

Soc d ! Strat ficat dn:  Concept - Social Stratification, Inequalities and Differentiation.
Elements: Position, Role and Status. Perspectives on Stratification — Functionalist: Davis and

Moore, Tumin; Conflict — Marx, Dahrendorf; Weberian.

UNIT NI

Forwes of Strat ficat on and §oc & 'Mob ¥j: Forms of Stratification — Caste, Class, Race and
Gender. Social Mobility: Definition; Indicators — Social, Economic, Political; Types —

Horizontal and Vertical (Upward and Downward) and Intergenerational.

UNIT — 11

focd? C le: Social Change - Definition.  Factors: Demographic, Technological,
Educational, Legislative. Processes of Change: Sanskritization, Westernization and

Globalization.
UNIT -1V

Soc d 'C lui™e ¥ Ind & Change in Caste Structure; Rise of Middle and Neo-Middle Class;
Changing Status of Women; Resurgence of Ethnicity.



Essent ai%z ead Ps:

Beteille, Andre (2002). Equality and Universality — Essays in Political Theory. Oxford
University Press.

Tumin, Melvin, Singh, G. (1985). Social Stratification, (Latest ed.) Prentice Hall, New
Delhi.

The New Middle Class in India — A Sociological Analysis, Jaipur, Rawat.

Singh, Yogendra (1973). Modernization of Indian Tradition, Jaipur, Rawat (or latest ed.)
Srinivas, M N .(2004) .Social Change in Modern India, Orient Longman (Latest ed.).
Sharma, K L. (2006). Social Stratification and Mobility, Rawat Publication, New Delhi.

Abraham Francis, M. (2004). Modern Sociological Theory — An Introduction, Oxford



Course Description

This course aims to introduce the students to the basic concepts of Macroeconomics.
Macroeconomics deals with the aggregate economy. This course discusses the
preliminary concepts associated with the determination and measurement of aggregate
macroeconomic variable like savings, investment, GDP, money, inflation, and the balance
of payments.

Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks

and continuous evaluation 20 marks. Time allowed will be 3 hours.

The paper-setter must put a note in the question paper in this regard.

e There shall be 9 questions in all.

The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall

be of two



The Closed Economy in the Short Run
Classical and Keynesian systems; simple Keynesian model of income determination; ISLM

model; fiscal and monetary multipliers.

Readings:

1. Dornbusch, Fischer and Startz. (2010). Macroeconomics (11th ed.) McGraw Hill.

2. N. Gregory Mankiw. (2010). Macroeconomics (7th ed.) Worth Publishers.

3. Olivier, Blanchard. ( 2009).Macroeconomics (5th ed.) Pearson Education, Inc.

4. Richard T. Froyen. (2005). Macroeconomics (2nd ed.) Pearson Education Asia.

5. Andrew B. Abel and Ben S. Bernanke. (2011). Macroeconomics (7th ed.).Pearson
Education, Inc.

6. Errol D*Souza .(2009) Macroeconomics Pearson Education.

7. Paul R. Krugman, Maurice Obstfeld and Marc Melitz. (2012). International Economics, 9"

ed.) Pearson Education Asia.

SYLLABUS FOR SEMESTER Il & IV —2017-18

B.A. (Hons.) Semester 111 (under CBCS)

ECO-C 5: INTERMEDIATE MICROECONOMICS — |
Max. Marks: 80 Time: 3 Hrs.

Credits: 6
(5 Class Room Teaching + 1 Tutorial)

Course Description

This is the first of a compulsory two-course sequence. The objective of this sequence is to
transmit the body of basic mathematics that enables the study of economic theory at the
undergraduate level, specifically the courses on microeconomic theory, macroeconomic
theory, statistics and econometrics set out in this syllabus. In this course, particular economic

models are not the ends, but the means for illustra



techniques to economic theory in general. The level of sophistication at which the material is

to be taught is indicated by the contents of the prescribed textbook.
Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks

and con



Readings:

1. Varian, H.(2010). Intermediate Microeconomics, a Modern Approach (8th ed.).W.W.
Norton and Company/Affiliated East-West Press (India). The workbook

by Varian and Bergstrom may be used for problems.

2. C. Snyder and W. Nicholson. (2010). Fundamentals of Microeconomics Cengage

Learning (India).

3. B. Douglas Bernheim and Michael D. Whinston.(2009). Microeconomics Tata McGraw-
Hill (India).

ECO-C 6: INTERMEDIATE MACROECONOMICS - 1

Max. Marks: 80 Time: 3 Hrs.

Credits: 6
(5 Class Room Teaching + 1 Tutorial)

Course Description

This is the first of a compulsory two-course sequence. The objective of this sequence is to
transmit the body of basic mathematics that enables the study of economic theory at the
undergraduate level, specifically the courses on microeconomic theory, macroeconomic
theory, statistics and econometrics set out in this syllabus. In this course, particular economic
models are not the ends, but the means for illustrating the method of applying mathematical
techniques to economic theory in general. The level of sophistication at which the material is

to be taught is indicated by the contents of the prescribed textbook.
Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks
and continuous evaluation 20 marks. Time allowed will be 3 hours.
The paper-setter must put a note in the question paper in this regard.

e There shall be 9 questions in all.



The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit
and the candidates shall be given internal choice. The candidates shall attempt one

question from each unit. Each question will carry 15 marks (15x4=60).

Unit- |
1. Aggregate Demand and Aggregate Supply Curves
Derivation of aggregate demand and aggregate supply curves; interaction of
aggregate demand and supply.
Unit- 11
2. Inflation, Unemployment and Expectations

Phillips curve; adaptive and rational expectations; policy ineffectiveness debate.

Unit-111
3. Open Economy Models



ECO-C7: STATISTICAL METHODS FOR ECONOMICS

Max. Marks: 80 Time: 3 Hrs.

Course Description Credits: 6
(4 Class Room Teaching + 2 Tutorial)

This is a course on statistical methods for economics. It begins with some basic concepts
and terminology that are fundamental to statistical analysis and inference. It then
develops the notion of probability, followed by probability distributions of discrete and
continuous random variables and of joint distributions. This is followed by a discussion
on sampling techniques used to collect survey data. The course introduces the notion of
sampling distributions that act as a bridge between probability theory and statistical
inference. The semester concludes with some topics in statistical inference that include
point and interval estimation.

Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks

and continuous evaluation 20 marks. Time allowed will be 3 hours.
The paper-setter must put a note in the question paper in this regard.

e There shall be 9 questions in all.

The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit
and the candidates shall be given internal choice. The candidates shall attempt one

question from each unit. Each question will carry 15 marks (15x4=60).

Course Outline
Unit-1
Introduction and Overview
The distinction between populations and samples and between population parameters and
sample statistics; the use of measures of location and variation to describe and summarize
data; population moments and their sample counterparts.



Unit-11

Random Variables and Probability Distributions

Defining random variables; probability distributions; expected values of random
variables and of functions of random variables; properties of commonly used discrete and
continuous distributions (uniform, binomial, normal, poisson and exponential random

variables).

Unit-111
Random Sampling and Jointly Distributed Random Variables
Density and distribution functions for jointly distributed random variables; computing



This is the first of a compulsory two-course sequen



UNIT I
Modifying relations (alter table statement), Integrity constraints over the relation like
Primary Key , Foreign key, NOT NULL to the tables,






Essent ai%z ead Ms:
Giddens, Anthony .Sociology, Cambridge (4" ed.).Polity Press.

Haralambos, Michael.(2003). Sociology: Themes and Perspectives. Oxford.



e There shall be 9 questions in all.

The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit
and the candidates shall be given internal choice. The candidates shall attempt one

question from each unit. Each question will carry 15 marks (15x4=60).

Course Outline

Unit-1

Econosnci Deve éprgnt s rice Independence: State of the Indian economy at t(t)-19.8715(h)31.9149(



Brahmananda, P. R.,& Panchmukhi, V. R. (Eds.). (1987). The development process of Indian
economy. Bombay, India: Himalaya Publishing House.

Jalan, B. (1992). The Indian economics — problems and prospects. New Delhi, India: Viking.

Lucas, E. B.,& Papanek, G. F. (Eds.).(1988). The Indian economy — recent development and

future prospects.Oxford, England: Oxford University Press.



This course is designed to expose the students to the basic principles of microeconomic
theory. The emphasis will be on thinking like an economist and the course will illustrate how

microeconomic concepts can be applied to analyze re



Equilibrium and efficiency under pure exchange and production; overall efficiency

andwelfare economics.

UNIT IV
Market Failure

Externalities; public goods and markets with asymmetric information.

Readings:

1. Varian.R. (2010). Intermediate Microeconomics, a Modern Approach (8th ed.)W.W.
Norton and Company/Affiliated East-West Press (India).The workbook by Varian and
Bergstrom could be used for problems.

2. C. Snyder and W. Nicholson.(2010).Fundamentals of Microeconomics, Cengage Learning
(India).

ECO-C9: INTERMEDIATE MACROECONOMICS - 11

Max. Marks: 80 Time: 3 Hrs.

Credits: 6
(5 Class Room Teaching + 1 Tutorial)

Course Description






equivalence, Finance Systems &Regualtion of Financial sectors; Financial Crises &

Regulatory response.

Unit- IV



The paper-setter must put a note in the question paper in this regard.






Course Description

This course is designed to expose the students to the data sources of Indian Economic
pertaining to macro economic variables . The emphasis will be on thinking like an economist
and the course will illustrate how get data on macroeconomic concepts to be applied to

analyze real-life situations.

Instructions for Paper-setter and candidates:

e The maximum marks for the paper will be 100. The question paper will be of 80 marks
and continuous evaluation 20 marks. Time allowed will be 3 hours.
The paper-setter must put a note in the question paper in this regard.

e There shall be 9 questions in all.

The first question compulsory comprising 15 short answer type questions spread over the
whole syllabus. The candidates are required to attempt 10 questions. Each question shall
be of two marks (10 x 2= 20).

Rest of the paper shall contain four units. Two questions shall be asked from each unit
and the candidates shall be given internal choice. The candidates shall attempt one

question from each unit. Each question will carry 15 marks (15x4=60).

UNIT |

National Income Accounts Data on key macroeconomic indicators : definitions,
components , measurement and problems

UNIT I
Reserve Bank Data on Money Supply : Components , Measurement and problems

Recent Monetary Poll5a



UNIT IV

Balance of Payments : Import and Export data on Indian Economy, composition and its
problems

Readings :




The paper-setter must put a note in the question paper in this regard.

e There shall be 9 questions in all.









Unit-111

F ranc & *§ector and t§ Deve bpwgnt 1 Ind c Structure of the Financial System in India.
Nationalization of Banks — Causes and Evaluation of Performance.Banking Sector Reforms
since 1991.Capital Market — Growth, Problems and Reforms since 1991.Role of Securities
Exchange Board ofIndia (SEBI).

Unit-1vV

Externa % ector:Trade Policy during Pre and Post Reform Period. Foreign Capital in India-its
Need and Flow, FDI and MNCs in India.

Readings:

Brahmananda, P. R.,&Panchmukhi, V. R. (Eds.). (1987). The development process of Indian
economy. Bombay, India: Himalaya Publishing House.

Jalan, B. (1992). The Indian economics — problems and prospects. New Delhi, India: Viking.

Krueger, A. O. (Ed.). (2003). Economic policy reforms and the Indian economy. New Delhi,
India: Oxford University Press.

Nagaraj, R. (2006). Aspects of India’s economic growth and reforms. New Delhi, India:
Academic Foundation.

Nayak, P. (Ed.). (2015). Economic development of India. New York, NY: Routledge.
Dhar P.K. (2016).Indian Economy- Its growing dimensions. New Delhi: Kalyani Publishers.

Ramaswamy, V. S.& Namakumari, S. (1999). Strategic planning and formulation of

corporate strategy- Text and cases.New Delhi, India: MacMillan.

Furt ler? ead MPs:

Economic and political weekly.(Various issues). Mumbai, India: Sameeksha Trust.



Government of India, Ministry of Finance.(Various issues).Economic survey. New Delhi,
India: Oxford University Press.
Rao, M. G. (2004). Changing contours in fiscal federalism in India. New Delhi, India:

National Institute of Public Finance and Policy. Retrieved from http://www.econ.hit-

u.ac.jp/~kokyo/APPPsympo04/PDF-papers-nov/Rao-Final2.pdf.




