


APPLICABILITY OF REGULATIONS FOR THE TIME BEING IN FORCE

Notwithstanding the integrated nature of a course spread over more than one academic year,
the regulations in force at the time a student joins a course shall hold good only for the
examinations held during or at the end of the academic year. Nothing in these regulations
shall be deemed to debar the University from amending the regulations subsequently and the

amended regulations, if any, shall apply to all the students whether old or new.






OUTLINES OF TESTS, SYLLABI AND COURSES OF READING FOR M.A
ECONOMICS (SEMESTER SYSTEM) FOR THE EXAMINATION OF 2019-2020

Course Structure:

The M.A. in Economics will be a four semester full time programme. The course will be organized
over two years, each year consisting of two semesters—the summer semester and the winter
semester.

The programme of study consists of sixteen courses out of which 12 are core courses—compulsory
for all students—and 4 are elective courses. Each of these courses will carry 100 marks, of which
20 marks will be for internal assessment and 80 marks for the end semester examinations to be held
in December (Semesters | and 1l1) and May (Semesters Il and 1V). The teaching hours will be 50
per course per semester. The courses will be offered according to the following schedule:

SEMESTER-I
All Compulsory Papers :
MAECO-101 Micro Economics-I 100 Marks
MAECO-102 Macro Economics-I 100 Marks
MAECO-103 Quantitative Methods-I 100 Marks
MAECO-104 International Economics 100 Marks
SEMESTER-II
All Compulsory Papers :
MAECO-201 Micro Economics-I1 100 Marks
MAECO-202 Macro Economics-II 100 Marks
MAECO-203 Quantitative Methods-11 100 Marks
MAECO-204 Public Finance 100 Marks



SEMESTER-I

PAPER-MAECO-101: MICRO ECONOMICS-I

Max. Marks : 100
Theory . 80 Marks
Internal Assessment : 20 Marks
Time : 3 Hours
Teaching Hours . 50

Objective:

The objective of the paper is to rigorously and comprehensively equip the students with theoretical
concepts, methodology and process of reasoning involved in anal



Cardinal Analysis,

Ordinal Utility Approach; Revisiting Consumer Equilibrium and Effects of Changes in Relative
Prices and Money Incomes and Derivation of ‘Marshallian” and ‘Compensated” Demand Curves.
Consumer Surplus: Hicks’ and Marshall’s Approach.

Application of Indifference Curves:



Koutsoyiannis, A. (2016). Modern Micro Economics. London: McMillan Press.
Ryan, W. J. L. & Pearce, D. W. (1989). Price Theory. New Delhi: McMillan India.

Salvatore, D. (2007). Microeconomics: Theory and Applications, (4" ed.). Oxford University Press.

PAPER- MAECO-102: MACRO ECONOMICS-I

Max. Marks 1 100

Theory . 80 Marks
Internal Assessment : 20 Marks
Time : 3 Hours

Teaching Hours



4.  Rest of the paPer shall contain 4 units. Each unit shall have two_ questions and the
candidates shall be required to attempt one question from each Unit— 4 in all. Each
question shall carry 15 marks (15 x 4 = 60).

UNIT-I



Dornbusch, R., Fisher, S & Startz, R. (2002). Macroeconomics, (9Ih ed.). New Delhi: Tata McGraw
Hills.

Levacic, R. & Rebmann, A. (1982). Macroeconomics: An Introduction to Keynesian Neoclassical
Controversies. Macmillan.

Miller, R. L.& Pulsinelli, R. (1986). Macroeconomics. New York: Harper & Row.

Ola Olsson (2010). Essentials of Advanced Macroeconomic Theory, Routledge.

Romer, D. (1996). Advanced Macroeconomics. McGraw-Hill.

Further Readings:

Abel, A. B., Bernanke, B. S. (2007). Macroeconomics. New Delhi: Pearson Education Inc.
Dornbusch, R. (1980). Open Economy Macroeconomics. New York: Weltwirtschaftliches Archive.
Frisch, H. (1983). Theories of Inflation. Cambridge: Cambridge University Press.

Froyen, R. T. (2002). Macro Economics. New Delhi: Pearson Education Inc.

Gordon, R. J. (2012). Macroeconomics. Delhi: PHI Learning Pvt. Ltd.

Heijdra, B. J. (2017). The Foundations of Modern Macroeconomics. Oxford University Press.
Hicks, J. R. (1950). A Contribution to the Theory of Trade Cycle Oxford: Clarendon Press.
Lucas, R. (1981). Studies in Business Cycle Theory. , Massachusetts: MIT Press Cambridge.
Makin, A. J. (2002). International Macroeconomics. Princeton Hall.

Mankiw, N. G. & Romer, D. (1991). New Keynesian Economics. MIT, 2 Volumes.

Mathews, R. C. O. (1964). The Trade Cycle. Cambridge: Cambridge University Press.
Pentecost, E. (2000). Macroeconomics — An Open Economy Approach. MacMillan Press Ltd.

Raghbendra, J. (1964). Contemporary Macroeconomics: Theory and Policy. New Age International
Publishers.

Sherffrin, S. (1999). Rational Expectations. Cambridge University Press.

Snowden, B & Vane, H. R. (2005). Modern Macroeconomics: Its Origin, Development and Current
Stat., UK: Edward Press.

Wendy, Carlin/Soskice, D. (2007). Macroeconomics: Imperfections, Institutions and Policies. Oxford
University Press.



PAPER -MAECO-103: QUANTITATIVE METHODS -I

Max. Marks

10






Further Readings:

Freund, J. E. (1992). Mathematical Statistics. (5"
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3. The first question would be compulsory
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SEMESTER-II

PAPER - MAECO-201: MICRO ECONOMICS-11
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Oligopoly: Cournot, Stackellberg and Kinked demand Curve. Leadership Models. Collusion and
Cartels.

Game Theory and Economics of Cooperation: Dominant Strategy and Nash Equilibrium. The
Prisoner’s Dilemma, Mixed Strategies, Repeated Games, Collusion and Tit-for-Tat Strategy. Public
Policy towards Oligopoly. Contestable Markets.

UNIT-1I
Markets for Factor Inputs:
Factor Pricing under Perfect Competition:
Demand for a Factor Input when One Input is Variable. Demand for a Factor Input when Several
Inputs are Variable. Market Demand for a Labour. Su
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PAPER - MAECO-202: MACRO ECONOMICS-II

Max. Marks 1 100
Theory . 80 Marks
Internal Assessment : 20 Marks
Time : 3 Hours
Teaching Hours . 50

Objective:

Macroeconomics or aggregative economics analysis establishes the functional relationship between
the large aggregates. The aggregate analysis has assumed such a great significance in recent times
that a prior understanding of macroeconomic theoretical structure is considered essential for the
proper comprehension of the different issues and policies. Macroeconomics now is not only a
scientific method of analysis; but also a body of empirical economic knowledge.

The paper entitled “Macro-Economics-1” equips the students at the postgraduate level to understand
systemic facts and latest theoretical developments for empirical analysis.

The students would be evaluated at the end of each semester through subjective type
guestions/answers (both short and essay type). The scripts would be evaluated by the examiners
having adequate postgraduate teaching experience in the paper/option concerned.

Pedagogy of the Course Work :

The course relies on a combination of lectures, solving problems, and discussing of academic
articles or real-life situations. Teacher will assign topic for assignments on contemporary themes
and issues from the syllabi. Special tutorials/contact hour for one-to-one student-teacher
interactions.

INSTRUCTIONS FOR THE PAPER-SETTER AND CANDIDATES:

1. The syllabus of this paper has been divided into four units.
2. There shall be 9 questions in all.

3. The first question, which would be compulsory, shall be short answer type (word limit 25-
30 each). It would carry 15 short questions, spread over the entire syllabus. The candidate
will be required to attempt any 10 short answer  type questions. Each  short answer

type question would carry 2 marks (10 x 2 = 20).
4.  Rest of the paPer shall contain 4 units. Each unit shall have two questions and the

candidates shall be required to attempt one question from each Unit — 4 in all. Each
question shall carry 15 marks (15 x 4 = 60).

UNITEJ -14.1727(g)-8126(7(e)4.570 Tf 3.83(s)-27.3021658(h)91075(r)-.3165(,)-
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UNIT-1I
(Inflation Theories and Philips Curve)

Inflation: Effects of Inflation. Theories of Inflation: Quant
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Further Readings:

Abel, A. B., Bernanke, B. S. (2007). Macroeconomics. New Delhi: Pearson Education Inc.
Dornbusch, R. (1980). Open Economy Macroeconomics. New York: Weltwirtschaftliches Archive.
Frisch, H. (1983). Theories of Inflation. Cambridge: Cambridge University Press.

Froyen, R. T. (2002). Macro Economics. New Delhi: Pearson Education Inc.

Gordon, R. J. (2012). Macroeconomics. Delhi: PHI Learning Pvt. Ltd.

Heijdra, B. J. (2017). The Foundations of Modern Macroeconomics. Oxford University Press.
Hicks, J. R. (1950). A Contribution to the Theory of Trade Cycle Oxford: Clarendon Press.
Lucas, R. (1981). Studies in Business Cycle Theory. , Massachusetts: MIT Press Cambridge.
Makin, A. J. (2002). International Macroeconomics. Princeton Hall.

Mankiw, N. G. & Romer, D. (1991). New Keynesian Economics. MIT, 2 Volumes.

Mathews, R. C. O. (1964). The Trade Cycle. Cambridge: Cambridge University Press.
Pentecost, E. (2000). Macroeconomics — An Open Economy Approach. MacMillan Press Ltd.

Raghbendra, J. (1964). Contemporary Macroeconomics: Theory and Policy. New Age International
Publishers.

Sherffrin, S. (1999). Rational Expectations. Cambridge University Press.

Snowden, B & Vang, H. R. (2005). Modern Macroeconomics: Its Origin, Development and Current
Stat., UK: Edward Press.

Wendy, Carlin/Soskice, D. (2007). Macroeconomics: Imperfections, Institutions and Policies. Oxford
University Press.

PAPER - MAECO-203: QUANTITATIVE METHODS - 11

Max. Marks . 100
Theory . 80 Marks
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The students would be evaluated at the end of each semester through subjective type
guestions/answers (both short and essay type). The scripts would be evaluated by the examiners
having adequate postgraduate teaching experience in the paper/option concerned.

Pedagogy of the Course Work:

The course relies on a combination of lectures, solving problems, and discussion of numerical
examples, academic articles or real-life situations. Teacher will assign topic for assignments on
contemporary themes and issues from the syllabi. Special tutorials/contact hour for one-to-one
student-teacher interactions.

INSTRUCTIONS FOR THE PAPER-SETTER AND CANDIDATES:

1. The syllabus of this paper has been divided into four units.
2.
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PAPER - MAECO-204: PUBLIC FINANCE

Max. Marks 1 100
Theory . 80 Marks
Internal Assessment : 20 Marks
Time : 3 Hours
Teaching Hours . 50

Objectives:

Role and functions of the Government in an economy have been changing with the passage of time.
The term ‘Public Finance’ has traditionally been applied to the package of those policies and
operations which involve the use of tax and expenditure measures while budgetary policy is an
important part to understand the basic problems of use of resources, distribution of income etc. There
are vast array of fiscal institutions — tax systems, expenditure programmes, budgetary procedures,
stabilization instruments, debt issues, levels of government etc., which raise a spectrum of issues
arising from the operation of these institutions. Further, the existing of externalities, concern for
adjustment in the distribution of income and wealth, etc. require political processes for their solution
in a manner which combines individual freedom and justice. This paper combines a thorough
understanding of fiscal institutions with a careful analysis of the issues which under line budgetary
policies in general and Indian experience in particular.
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UNIT - 111

Deficit Financing: Concept and its relation with Inflation, Deficit Financing in India.

Issues relating to Public Debt: Debt Burden Analysis and Management of Public Debt, Domar’s

concept of Debt Sustainability Public Debt in India.

N33074(u)14.362(h)14.3165( .d)14.3158( )-73.7891()9.21075(0)14.3165(r)9.21075( )-50.6612(r)-13.9171(u)14.3165(1)-22.
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