
ECONOMICS 

Outlines of Test, Syllabi and Course of Reading in the subject of Economics for B.A./B.A 

Honours/B.A Honours with the research  ( 1
st
 and 2

nd
 Semester) 2023-24 under NEP. 

SEMESTER–I 

MDSC-ECO- 

Paper-  Introductory Micro Economics 

Topology of the code  Multidisciplinary Course 

Level of the Course 100-199 

Course Duration /LTP 
(Lectures, Tutorials, Practical) 

L= 45 hours (3 hours a week for 15 weeks= 01 

semester), T=0, P=0 

Credits 3 

Max. Marks 75 Marks  = Theory 68 marks + Internal Assessment 07 

marks 

Time 3 hours 

                                                                                

Course Objective: - Microeconomics is concerned with the analysis of economic phenomen a from the 

perspective of the individual. The course covers the basic concepts and tools needed to undertake the 

analysis of such problems that arise due to the law of scarcity.  

Course Outcomes :- 1. To train them to think like an economist. 2. To rigorously and     

comprehensively    equip the    students with theoretical concepts, methodology and process of reasoning 

involved in analyzing economic behavior of individuals, firms and markets using, in general, a static and 

partial equilibrium framework. 

Pedagogy of the Course Work :   90% Class room teaching. 

               10% Internal Assessment. 

Instructions for Paper-setter and candidates: 

The maximum marks for the paper will be 75. The que



                         UNIT-I 

Introduction: Definition, and Scope of Economics. 

The Economic Problem: Scarcity and Choice, Functions of an Economic System. Circular Flow of 

Economic Activity 

Theory of Demand : Law of Demand Measurement, Determinants and its exceptions, 

 

   UNIT-II 

 

Theory of Consumer Behaviour :Cardinal Utility Analysis, Concept of Consumer Surplus  

Theory of Production :Concept, Law of Variable Proportions  

Theory of Costs:  

 Cost Concepts and Cost Curves in Short and Long periods  

 

            UNIT-III 

 

Price and Output Determination of the Firm and Industry under Perfect Competition 
Law of Supply:  Measurement, Determinants and Importance. 

Market Equilibrium;  Excess Demand, Excess Supply and Changes in Equilibrium. 

 

Suggested Readings: 

1. Case, Karl E and Fair,Ray C ‘Principles of Economics’,6
th 

edition. Pearson (First Indian Print 2002 

Education Asia). 
 

2. Gregory Mankiw. (2007) Economics: Principles and Applications. (4th ed.). India  edition by South 

Western, a part of Cengage Learning, Cengage Learning India Private Limited. 

3.  Lipsey,R.G.& Crystal,K.A.(2011) Principles  of  Economics, Oxford University Press, New Delhi.

 

4.   Stonier, A.W..& Hague,D.C. (2005) A Text Book of Economic Theory. 

5.   Pindyck, Robert,S.,Rubinfeld  Dainel, L. and Mehta,P.L. (2013) 

      Microeconomics, Prentice Hall of India, New Delhi.  

 

 

6.   Salvatore, D (2009) Micro Economics: Theory & Applications, Oxford University  Press, New York. 

7. Lipsey,R.G.& Crystal,K.A.(2011) Principles of Economics, Oxford University Press, 

     New Delhi. 

  



 

SEMESTER–II 

 

MDSC-ECO-  

Paper-  Indian Economy 

 
Topology of the code  Multidisciplinary Course 

Level of the Course 100-199 

Course Duration /LTP 

 (Lectures, Tutorials, Practical) 

L= 45 hours (3 hours a week for 15 weeks= 01 semester), 

T=0, P=0 

Credits 3 

Max. Marks 75 Marks  = Theory 68 marks + Internal A



 

              UNIT-I 

Indian Economy on the Eve of Independence. Features, Traditional village society and its 

transformation State of agriculture and industry during the British rule and Characteristics 

of Indian Economy since Independence: 

 

UNIT-II 

Agriculture: Importance of Agriculture; Causes of Backwardness and Low productivity; Land 

Reforms,  New Agricultural Strategy, Impact of Green Revolution , Defects of Agriculture  

Marketing.  

 

 

UNIT-III 

 

Industry: Problems of Industrial Development; Industrial Policy since independence with 

Special Emphasis on Recent Trends of Liberalization;  


