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UNIT-IV 

Structural Changes in India: Changes in Sector Income Distribution and 

Occupational Structure. Inter-State Disparities in the Pattern of Development - 

Causes, Indicators and Policy Measures to Remove Regional Imbalances. 

 

Essential Readings: 

1. Nayak, P. (Ed.) (2015) : Economic Development of India, Routledge London. 

2. Jalan, Bimal (1992): The Indian Economics – Problems and Prospects, Viking, New Delhi. 

3. Lucas, E B &Papanek,:The Indian Economy – Recent Development GF (eds) (1988) and Future 

Prospects, Oxford University Press. 

4. Brahmananda, P R &: The Development Process of Indian Economy, Panchmukhi (Eds.) (198



ECO-C12: DEVELOPMENT ECONOMICS-I 

 

Max. Marks: 80         Time: 3 Hrs. 

Credits: 6 

(5 Class Room Teaching + 1 Tutorial) 

Course Description 

This is the first part of a two-part course on economic development. The course begins with a discussion of 

alternative conceptions of development and their justification. It then proceeds to aggregate models of 

growth and cross-national comparisons of the growth experience that can help evaluate these models. The 

axiomatic basis for inequality measurement is used to develop measures of inequality and connections 

between growth and inequality are explored. The course ends by linking political institutions to growth and 

inequality by discussing the role of the state in economic development and the informational and incentive 

problems that affect state governance. 

 

 

Instructions for Paper-setter and candidates: 

• The maximum marks for the paper will be 100. The question paper will be of 80 marks and continuous 

evaluation 20 marks. Time allowed will be 3 hours. 

 

The paper-setter must put a note in the question paper in this regard. 

• There shall be 9 questions in all. 

The first question compulsory comprising 15 short answer type questions spread over the whole syllabus. 

The candidates are required to attempt 10 questions. Each question shall be of two marks (10 x 2= 20). 

Rest of the paper shall contain four units. Two questions shall be asked from each unit and the candidates 

shall be given internal choice. The candidates shall attempt one question from each unit. Each question will 

carry 15 marks (15x4=60). 

UNIT-I 

1. Conceptions of Development and Growth 

Development in historical perspective: Origin of development in economic thought. 

Alternative measures of development (Per capital income, GDP, PQLI and HDI), Documenting the 

international variation in these measures, Comparing development trajectories across nations and within 

them. 

UNIT-II 

2. Development and Underdevelopment 

Imperialism and colonialism, new imperialism, neo-colonialism and dependency: its forms and effects 

Harrod-Domer Model; Solow model of steady state growth; Endogenous growth theories: Romer and Lucas. 

 



 

UNIT-III 

3. Poverty and Inequality: Definitions, Measures and Mechanisms 

Inequality axioms; a comparison of commonly used inequality measures; connections between inequality 

and development: Kuznets’ Inverted U – shaped Curve and Augmented Kuznets’ Curve; poverty 





 

UNIT- IV 

Changing Trends and Pattern of Direct and Indirect Taxes in India. Changing Trends and Pattern of 

Government Expenditure in India. Recent Tax and Expenditure Reforms in India. Issues Need and objectives 

of fiscal federalism in India. 

 

Readings: 

1. John Cullis and Philip Jones, Public Finance and Public Choice, Oxford University Press, 1st edition, 1998. 

2. Kaushik Basu and A. Maertens (ed.), The New Oxford Companion to Economics in India, Oxford 

University Press, 2013. 

3. M.M. Sury, (1990).Government Budgeting in India. 

4. Ulbrich, H. (2003), Pubic Finance in Theory and Practice. Thomson. 

5. Parikh, S. (1999). Indian Development Report 1999-2000. New Delhi. Oxford University Press. 

6. Datt. R & Sundaram, K.P.M. (2003). Indian Economy. New Delhi. S. Chand & Company. 

7. Aronson,J.R.(1985). Public Finance. New York: McGraw-Hill International. 

8. Houghton, R. W. (1973). Public finance. London: Penguin Education. 



The first question compulsory comprising 15 short answer type questions spread over the whole syllabus. 

The candidates are required to attempt 10 questions. Each question shall be of two marks (10 x 2= 20). 

Rest of the paper shall contain four units. Two questions shall be asked from each unit and the candidates 

shall be given internal choice. The candidates shall attempt one question from each unit. Each question will 

carry 15 marks (15x4=60) 

 

UNIT- I 

What is international economics about? Theories of Absolute Advantage, Comparative Advantage and 

Opportunity Costs. 

Heckscher-Ohlin Theory of Trade – Its main Features, Assumptions and Limitations. 

New Approaches to Trade Theory: The Product Cycle Theory, Technology Gap Theory, Intra-industry trade. 

 

UNIT- II 

Concept and types of Terms of trade. 

Effects of Tariff under Partial Equilibrium Analysis. Non tariff Barriers. Political economy of Non-tariff 

Barriers. 

Economic Integration: Concept and Forms of Regional IntegrationB3b31.65326(g)10.8696(r)-3.5326(g)10. icai



 





Rest of the paper shall contain four units. Two questions shall be asked from each unit and the candidates 

shall be given internal choice. The candidates shall attempt one question from each unit. Each question will 

carry 15 marks (15x4=60). 

 

UNIT- I 

Demography and Development 

Demographic concepts; Demographic transitions during the process of development: Theory of 

Demographic Transition. Gender bias in preferences and outcomes and evidence on unequal treatment within 

households; migration. 

UNIT- II 

Land, Labour and Credit Markets 

The distribution of land ownership; land reform and its effects on productivity; contractual relationships 



8. Dani Rodrik, The Globalization Paradox: Why Global Markets, States and  Democracy Can’t Coexist, 

Oxford University Press, 2011. 

9. Michael D. Bordo, Alan M. Taylor and Jeffrey G. Williamson (ed.), Globalization in Historical 

Perspective, University of Chicago Press, 2003. 

 

 



UNIT – II 

Mercantilism: Factors Responsible for the Rise of Mercantilism; Views on Trade, Money, Finance and 

Nation State. 

Physiocracy



ECO-DSE4: ECONOMICS OF INDUSTRY 

 

Max. Marks: 80         Time: 3 Hrs. 

Credits: 6 

(5 Class Room Teaching + 1 Tutorial) 

 

 
Objective: In the Contemporary world with globalization and liberalization more and more attention is being 
given to industry. Since industry performance critically depends on firms’ behavior allowing equilibrium 
outcome, the course intends to provide a rigorous knowledge of different long-run equilibrium outcome of 



Essential Readin g s: 
Martin, Stephen (1989) : Industrial Economics : Economic Analysis and 
Public Policy. McMillan Publishing Co., New Delhi 
Clark, R (1985) :Industrial Economics, Blackwell Publishers, Oxford. Shephered,  
Wiliam, G : The Economics of Industrial Organization Analysis, Market Policies. 
(Prentice Hall International, 4th Edition). 


